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BOARD’S REPORT 

 

Dear Shareholders, 

 

Your Directors have pleasure in submitting herewith their Annual Report together with the 

Audited Statement of Accounts for the financial year ended on 31st March, 2024. 

 

FINANCIAL RESULTS 

(in INR Lakhs) 

Particulars 
March 31, 

2024 

March 31, 

2023 

Earnings Before Interest, Depreciation and Tax 

Adjustments 
1,845.50 1,194.99 

Less: Interest and Finance Charges 63.15 100.89 

Less: Depreciation & Amortisation Expense 56.46 64.65 

Less: Provision for Taxation (Current Tax) 483.80 (189.91) 

Less/(Add) Deferred Tax 21.79 (7.30) 

Earnings for the year 1,220.30 1,226.66 

Other comprehensive income 

Items not to be reclassified to profit or loss, net of tax 
(10.45) (8.01) 

Total comprehensive income for the year 1,209.85 1,218.65 

 

• Industry structure and development 

Amol Minechem Limited is the largest producer of Perlite based products in the country 

with a sizeable market share. It commands a strong leadership position in the product 

market. The Company produces high quality Perlite based products and supplies to 

domestic as well as international markets. The Company has a wide range of products to 

cater different industries depending upon the applications.  

 

In addition to being well-known in the industry as a pioneer, its product commands a 

strong brand image. Due to the efforts made by the Company in new applications and 

customer development, the domestic market has significantly developed over the years. 

 

• Operation 

During the year under review, sales, operating and other income has been INR 6,810.85 

Lakhs compared to last year’s INR 5,966.02 Lakhs. Earnings before Interest, 

Depreciation and Tax Adjustment (EBIDTA) have been INR 1,845.50 Lakhs as against 

INR 1,194.99 Lakhs of last year. Net profit for the year is at INR 1,209.85 Lakhs as 

against INR 1,218.64 Lakhs of last year after providing tax liability. 

 

Overall market for Perlite products increased post COVID-19 pandemic. With the Post 

COVID – 19 effects being subdued, there has been sales growth and the market demand 

of the Thermal insulation compared to previous year. With the reduction in Finance Cost 

and Raw Material Cost, there has been incline in the profit margins of the Company. We 

hope this will keep improving in the coming years and it will help in the overall growth of 

the company.  

 

The company continues to work to develop new markets and applications. We have met 



with some success and some other trials continue. Costs are under control but showing an 

increasing trend. This is going to be a challenge in the years to come. Order book for 

insulation jobs is reasonable and we anticipate more orders in time to come. Thermal 

insulation products are getting more acceptance and we hope to convert this to more 

business in future. 

 

• Outlook 

Geopolitical Issues has created substantial disruption in business and uncertainty. 

Economy is under lot of stress and overall sentiments are weak. Business is bound to 

suffer. However, your company is making all efforts to maintain the volumes of business 

to the extent possible without taking undue risks. Considering all aspects Perlite business 

does not seem to be affected much, during this year. 

 

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF 

RISK MANAGEMENT POLICY OF THE COMPANY: 

 

The Company has adopted a Risk Management Policy for a systematic approach to control 

risks. The Risk Management Policy of the Company lays down procedures for risk 

identification, evaluation, monitoring, review and reporting. The Risk Management Policy 

has been developed and approved by the Senior Management in accordance with the business 

strategy. 

 

• Internal control system and their adequacy 

The Company has an Internal Control System, commensurate with the size, scale and 

complexity of its operation. The scope of Internal Audit is well defined in the 

organization. The Internal Audit Report regularly placed before the Audit Committee of 

the Board. The Management monitors and evaluates the efficacy and adequacy of internal 

control system in the Company, its compliance with operating systems, accounting 

procedures and policies. Based on the report of Internal Auditor, process owners 

undertake corrective action in their respective areas and thereby strengthening the 

controls continuously. The current status of the Company is unlisted due to transfer of the 

Company to the dissemination Board, and hence the requirement for appointment of 

Internal Audit is not applicable now onwards. 

 

• Human Resources 

Talent acquisition, retention and development are an integral part of the HR initiatives. 

The Company has got very cordial relations with the employees at all the levels 

particularly with the workers. There is no increase in number of people except 

replacement of any resignation/ retirements.  During the year no strikes or lock outs and 

the industrial relations are being maintained cordial. 

 

TRANSFER TO RESERVES 
 
The Company proposes to retain an amount of INR 3,014.22 Lakhs as surplus in statement of 

profit and loss account. The amount which are transferred to other reserves are mentioned in 

‘Schedule 17 – Other Equity’ of the Standalone Financial Statement for the period under 

review. 
 
DIVIDEND 
 
Your directors recommend the payment of dividend of INR 2.50/- per share (25 %) for the 



financial year ended on 31st March, 2024. Further, your director has recommended a special 
divided of INR 2.50/- per share (25 %). 
 
TRANSFER TO THE INVESTOR EDUCATION AND PROTECTION FUND 

 

In accordance with the provisions of sections 124 and 125 of the Act and Investor 

Education and Protection Fund (Accounting, Audit, Transfer and Refund) Rules, 2016 

(“IEPF Rules”), dividends of the Company which remained unpaid or unclaimed for a 

period consecutive seven years from the date of transfer to the unpaid dividend account 

shall be transferred by the Company to the Investor Education and Protection Fund 

(“IEPF”). 

 

In terms of the foregoing provisions of the Act, the Company will transfer outstanding 

unpaid or unclaimed dividend and corresponding shares for the Financial Year ending on 

March 31, 2016 to the IEPF authorities during the year under review. 

 

FIXED DEPOSITS 

 

The Company has neither accepted nor invited any Deposit falling within the purview of 

Section 73 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) 

Rules, 2014 as amended from time to time, during the year under review and therefore details 

mentioned in Rule 8 (5) (v) & (vi) of Companies (Accounts) Rules, 2014 relating to deposits, 

covered under Chapter V of the Act is not required to be given. 

 

SUBSIDIARIES AND CONSOLIDATED FINANCIAL STATEMENTS 

 

Two foreign Companies viz. Amol Cryogenic Insulation (USA) Inc. and Amol Cryogenic 

Insulation Ltd. UAE continue to be the subsidiaries of the Company during the last financial 

year ended on 31st March, 2024. 

 

The Consolidated Financial Statements include the financials of two foreign subsidiaries of 

the Company namely; Amol Cryogenic Insulation (USA) Inc. and Amol Cryogenic Insulation 

Ltd. UAE. The Consolidated Financial Statements of the Company are prepared in 

accordance with the applicable accounting standards issued by the Institute of Chartered 

Accountants of India are attached herewith and form part of their Report. 

 

FINANCIAL PERFORMANCE OF SUBSIDIARIES 

Amount in US $ 

Particulars 

Amol Cryogenic 

Insulation (USA) Inc 

Amol Cryogenic 

Insulations Ltd. (UAE) 

December 

31, 2023 

December 

31, 2022 

March 31, 

2024 

March 31, 

2023 

Total Income Nil 2,82,628 NIL NIL 

Profit / (Loss) Before Tax (27,644) 83,380 (7,958) (7,497) 

Provision for Taxation  NIL NIL NIL NIL 

Profit / (Loss) after Taxation (27,644) 83,380 (7,958) (7,497) 

Proposed Dividend NIL NIL NIL NIL 

 

Pursuant to Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies 



(Accounts) Rules, 2014, a statement containing salient features of the financial statement of 

Subsidiaries, Associates and Joint Ventures Companies is given in Form AOC-1 is appended 

as “Annexure - A” to this Report. 

 

SHARE CAPITAL 

 

The Share Capital of the Company as on March 31, 2024 is as tabled below: 

Particulars Amount 

Authorized Share Capital:  

30,00,000 Equity Shares of ₹10/- each 3,00,00,000 

10,00,000 4% Redeemable Non – Cumulative Preference Shares of 

₹100/- each 
10,00,00,000 

Total Authorized Capital 13,00,00,000 

Issue, Subscribed & Paid-up Capital  

8,19,135 Equity Shares of ₹10/- each 81,91,350 

Total Issued, Subscribed & Paid-up Capital 81,91,350 

 

CHANGE IN THE NATURE OF BUSINESS: 

 

There has been no considerable change in the business of the Company, during the period 

under review. 

 

MATERIAL CHANGES AND COMMITMENT AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY 

 

In the opinion of the Board of Directors, there are no material changes and commitments made 

by the Company occurring between the ends of the financial, which is influential or affecting 

the financial position of the Company. 

 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
In accordance with the provisions of Section 152 of the Companies Act, 2013 and rules 

made thereunder, Mrs. Priti S. Sheth, Director of the Company, shall retire by rotation at the 

ensuing Annual General Meeting and being eligible, had offered himself for re-appointment. 

The Board recommends his appointment for the consideration of the members of the 

Company at the ensuing Annual General Meeting. 

 

The requirement of appointment of Whole Time Key Managerial Personnel pursuant to 

Section 203 of the Companies Act, 2013 is not applicable to the Company. 

 

NUMBER OF MEETINGS OF THE BOARD 
 
The Board meets at regular interval with gap between two meetings not exceeding 120 days. 

Four (4) Board Meetings were held on 23-06-2023, 06-09-2023, 08-12-2023 and 30-03-

2024 during the financial year 2023-24. 

 

DECLARATION BY INDEPENDENT DIRECTORS 

 



Mr. Naishadh I. Parikh, Independent Director of the Company have given declaration that he 

meets the criteria of independence as laid down under Section 149 (6) of the Act. In the 

opinion of the Board, they fulfill the conditions of independence as specified in the Act and 

the Rules made there under and are independent of the management. 

 

FORMAL EVALUATION OF BOARD, COMMITTEE & INDIVIDUAL 

DIRECTORS 

 

As the Paid-up Share Capital of the Company is less than INR 25,00,00,000/- (Rupees 

Twenty-Five Crores Only), the Company is not required to report the Formal Evaluation of 

Board, Committee & Individual Directors pursuant to Section 134(3)(p) of the Companies 

Act, 2013. 

 

INSURANCE 

 

Company’s building, machineries and stocks except certain risks which are borne by the 

Company, are insured against fire, riot, earthquake and malicious damage and where 

necessary against explosion risk. Standing charges and profits have also been insured. 

 

AUDITORS 

 

Pursuant to the provisions of Section 139 of the Act and rules framed thereunder B. R. Shah 

& Associates, Chartered Accountants, (Firm Registration No. 129053W) were re-appointed as 

Statutory Auditors of the Company for a consecutive term of five years to hold office from 

the conclusion of Forty Second (42nd) Annual General Meeting until the conclusion of the 

Forty Seventh (47th) Annual General Meeting of the Company to be held in the calendar year 

2026. 

 

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR 

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE STATUTORY 

AUDITORS IN THEIR REPORTS 

 

There is no qualification, reservation, adverse remark or disclaimer by the Statutory Auditors 

in their Audit Report and hence no explanation or comments of the Board is required in this 

matter. 

 

DETAILS OF FRAUDS REPORT BY THE AUDITOR 

 

There are no frauds reported by the auditor in its audit report in pursuance to section 143(12) 

of the Companies Act, 2013, during the period under review. 

 

COST AUDITOR 

 

In terms of Section 148(1) of the Companies Act, 2013, the Cost Audit is not applicable to 

the Company. 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 
 
In terms of Section 134 (3) (c) of the Companies Act, 2013 in relation to the financial 



statements for the year 2023- 24, the Board of Directors state that: 

a) In preparation of the annual accounts, the applicable accounting standards had 

been followed along with proper explanation relating to material departures; 

b) The directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent 

so as to give a true and fair view of the state of affairs of the company for the 

financial year ended on March 31, 2024 and of the profit and loss of the 

company for that period; 

c) The directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Companies 

Act, 2013 for safeguarding the assets of the company and for preventing and 

detecting fraud and other irregularities; 

d) The directors had prepared the annual accounts on a going concern basis; and 

e) The directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 

 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER 

SECTION 186 OF THE COMPANIES ACT, 2013 

 

Details of investments, loans and guarantee under the provisions of Section 186 of the 

Companies Act, 2013 read with the Companies (Meeting of Board and its Powers) Rules, 

2014, as on 31st March, 2024, are set out in Notes to Financial Statements forming part of 

this report.  

 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES AND POLICY 

 

The Company has constituted Corporate Social Responsibility Committee of the Company 

on 30th May, 2019 with following Members: 

 

 

Name of the Director Designation Category 

Naisadh I Parikh Chairman Independent Director 

Shreyas Sheth Member Managing Director 

Priti Sheth Member Non-Executive Director 

   

During the year under review, one meetings of the Corporate Social Responsibility 

Committee was held on March 30, 2024 respectively. The disclosure of spend on CSR 

activities is annexed to this report as “Annexure – B”. 

 

RELATED PARTY TRANSACTIONS: 

 

The particulars of contracts or arrangements entered by the Company with related parties 

are provided under “Annexure – C” in Form AOC – 2. All related party transactions are 

presented to the Board for approval. 

 

BUSINESS RISK MANAGEMENT: 

 

The Company has formulated Risk Management Policy in order to monitor the risks and to 

address/ mitigate those risks associated with the Company. The Board of Directors do not 



foresee any elements of risk, which in its opinion may threaten the existence of the 

Company. 

 

PARTICULARS OF EMPLOYEES:  

 

Pursuant to the Sub – Rule (2) of the Rule 5 of the Companies (Appointment & 

Remuneration or Managerial Personnel) Rules, 2014, read with Section 197 of the Act, no 

employees was in receipt of the remuneration in aggregate to INR 102 lacs per annum or INR 

8.5 lacs per month or at a rate in excess of that drawn by the Managing Director / Whole – 

time director of Manager and holds himself or along with his spouse & dependent children, 

no less than two percent of the equity shares of the Company. In terms of Section 136 of the 

Act, the Report and Accounts are being sent to the Members and others entitled thereto, 

excluding the information on employees’ particulars which is available for inspection by the 

Members at the Registered Office of the Company during the business hours on working days 

of the Company up to the date of the ensuing Annual General Meeting. 

 

WEBLINK OF THE ANNUAL RETURN: 

 

The copy of Annual Return in Form MGT – 7 for the financial year ending March 31, 2024 

has been placed on the web portal of the company at www.amolminechem.com under 

Investor section. 

 

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS: 

 

There have been no significant & material orders passed by the regulators or courts, during 

the period under review. 

 

DISCLOSURE AS PER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ATC, 2013:   

 

The Company has zero tolerance for sexual harassment at workplace and has adopted a 

policy against sexual harassment in line with the provisions of Sexual Harassment of Women 

at Work place (Prevention, Prohibition & Redressal) Act, 2013 and the rules framed 

thereunder. Pursuant to the provisions of “The Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal) Act, 2013” and rules made thereunder, the Company 

has formed an Internal Complaint Committee. 

 

During the financial year 2023-24, the Company has not received any complaints on sexual 

harassment and hence no complaints remain pending as at 31st March, 2024. 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 

EXCHANGE EARNING AND OUTGO: 

 

(A) CONSERVATION OF ENERGY - 

 

(i) Steps taken or impact on conservation of energy; 

 

1. Use of high efficiency welding machine against conventional welding 

machine. 
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2. Replacement of low efficiency electric motors with high efficiency electric 

motors. 

3. Replacement of conventional tube light by LED at various locations. 

 

(ii) Steps taken by the Company for utilising alternate sources of energy; 

 

Company has decided to utilize solar power for domestic usage. 

 

(iii) Capital investment on energy conservation equipment; 

 

1. The Company continuously makes investments in its facility for better 

maintenance and safety of the operations. 

2. The Company has undertaken efforts to improve the existing facilities in 

order to reduce energy consumption. 

 

(B) TECHNOLOGY ABSORPTION – 

 

(i) Efforts made towards technology absorption; 

The Company is planning to utilize waste heat of process to reduce natural gas 

consumption.  

 

(ii) Benefits derived as a result of the above efforts: 

Specific consumption of energy is reduced, cost reduction and increase in 

sales. 

 

(iii) Information regarding technology imported, during the last 3 years: Nil 

 

(iv) Expenditure incurred on Research and Development: Nil  

 

(C) Foreign Exchange Earnings and Outgo – 

 

Foreign Exchange Earnings: Nil 

Foreign Exchange Out go: INR 501.56 Lakhs 
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The Directors wish to place on record their appreciation, for the contribution made by the 

employees, at all levels but for whose hard work, and support, the Company’s achievement 

would not have been possible. The Directors also wish to thank its customers, dealers, agents, 

suppliers, investors and bankers for their continued support and faith reposed in the 
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ANNEXURE -A 

AOC-1 

Statement containing the salient features of the financial statement of 

Subsidiaries/Associate Companies /joint Ventures. 

(Pursuant to first proviso to Sub-section (3) of Section 129 of the Companies Act, 2013, 

read with Rule 5 of the Companies Accounts) Rules, 2014) 

 

Part “A”: Subsidiaries 

                                                                                                                                                      

(Amounts in USD) 

Sr. 

No. 

Name of the Subsidiary Company Amol Cryogenic 

Insulation (USA) 

Inc 

Amol Cryogenic 

Insulation Limited 

UAE 

1 Financial Period of the subsidiary ended on  31st December, 

2023 
31st March, 2024 

2 Reporting Currency and Exchange rate as on 

the last date of the relevant financial year. 

US Dollars 

Exchange rate = 

83.1164 

US Dollars 

Exchange rate = 

83.3739 

3 Share Capital 50,000 10,000 

4 Reserves and Surplus (7,80,013) 1,89,618 

5 Total Assets 55,252 3,29,655 

6 Total Liabilities 7,85,265 1,30,037 

7 Investments NIL NIL 

8 Turnover  NIL NIL 

9 Profit / (Loss) Before Taxation (27,644) (7,958) 

10 Provision for Taxation NIL NIL 

11 Profit/(Loss) After Taxation (27,644) (7,958) 

12 Proposed Dividend NIL NIL 

13 % of shareholding 100% 100% 

 

Part “B”:  Associates and Joint Ventures  

 

 (Statement pursuant to Section 129 (3) of the Companies Act, 2013, related to Associate 

Companies and Joint Ventures) 

Sr. 

No. 

Name of the Associates / Joint Ventures Name of the 

Company 

Name of the 

Company 

1 Latest Audited Balance Sheet Date N.A. N.A. 

2 Shares of Associates/Joint Ventures held by 

the Company on the year end. 

N.A. N.A. 

 No.   

 Amount of Investment in Associate/Joint 

Venture 

  

 Extend of Holding %   

3 Description of how there is significant 

influence 

N.A. N.A. 

4 Reason why the associate/joint venture is not 

consolidated 

N.A. N.A. 

5 Networth attributable to shareholding as per 

latest audited Balance Sheet 

N.A. N.A. 



6 Profit /(Loss) for the year N.A. N.A. 

 i.  Considered in Consolidation N.A. N.A. 

 ii. Not Considered in Consolidated N.A. N.A. 

 

 

Registered Office By Order of the Board 
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Navrangpura, Ahmedabad – 380009  

  

  

Date: 08/08/2024 Shreyas Chinubhai Sheth 

Place: Ahmedabad Chairman & Managing Director 

 DIN: 00009350 

 

  



ANNEXURE – B 

 

ANNUAL REPORT ON CSR ACTIVITIES FOR THE FINANCIAL YEAR ENDING 

MARCH 31, 2024 

 

1. A brief outline of the company’s CSR policy: The Company has framed its CSR 

Policy in compliance with the provisions of the Companies Act, 2013 and the same is 

placed on the Company’s website at the web link www.amolminechem.com 

 

2. The Composition of the CSR Committee: 

 

Name of the 

Director 
Designation Category 

No. of 

Meetings of 

CSR 

Committee 

held 

Number of 

Meetings 

of CSR 

Committee 

attended 

Naisadh I 

Parikh 

Chairman Independent 

Director 
1 1 

Shreyas Sheth Member Managing 

Director 
1 1 

Priti Sheth Member Non-Executive 

Director 
1 1 

     

 

3. The web-link where Composition of CSR Committee, CSR Policy and CSR 

projects approved by the Board: The Composition of CSR Committee, CSR Policy 

and CSR projects is placed on the Company’s website at the web link 

www.amolminechem.com 

 

4. The details of Impact assessment of CSR projects carried out in pursuance of 

sub-rule (3) of Rule 8 of the Companies (Corporate Social Responsibility Policy) 

Rules, 2014: Not Applicable 

 

5. Details of the amount available for set off in pursuance of sub-rule (3) of Rule 7 

of the Companies (Corporate Social Responsibility Policy), Rules, 2014 and 

amount required for set off for the financial year: 

Sr. 

No. 
Financial Year 

Amount available 

for set – off from 

preceding 

Financial Year (in 

INR) 

Amount required 

to be set-off for 

the Financial 

Year, if any (in 

INR) 

1. 2020 – 21 17,131.00 N. A. 

2. 2021 – 22 10,324.00 N. A. 

3. 2022 – 23 3,500.00 N. A. 

 

6. Average Net Profit of the Company as per Section 135(5): INR 612.63 Lakhs 
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7. (a) Two Percent of average net profit of the Company as per Section 135(5): INR 

12.25 Lakhs 

 

(b) Surplus arising out of the CSR Projects or Programmes or Activities of the 

previous Financial Years: Nil 

 

(c) Amount required to be set off for the Financial Year, if any: Nil 

 

(d) Total CSR obligation for the Financial Year (7a+7b-7c): Nil 

 

8. (a) CSR amount spent or unspent for the Financial Year: During the year the 

company has spent INR 12.60 Lakhs 

 

(b) Details of CSR Amount spent against ongoing projects for the Financial 

Year: 

Total 

Amount 

Spent for 

the 

Financial 

Year (in 

₹) 

Amount Unspent 

Total Amount 

Transferred to Unspent 

CSR Account as per 

section 135(6) 

Amount Transferred to any fund 

specified under Schedule VII as per 

second proviso to section 135(5) 

Amount 
Date of 

Transfer 

Name of 

the Fund 
Amount 

Date of 

Transfer 

- - - - - - 

 

(b) Details of CSR amount spent against ongoing projects for the Financial Year: 
S

r. 

N

o. 

Nam

e of 

the 

Proj

ect 

Item 

from 

the 

list of 

activi

ties in 

Sche

dule 

VII 

of the 

Act 

Lo

cal 

Ar

ea 

(Ye

s / 

No) 

Location 

of the 

Project 

Proje

ct 

Durat

ion 

Amo

unt 

alloca

ted 

for 

the 

Proje

ct (in 

₹) 

Amou

nt 

Spent 

in the 

Curre

nt 

Finan

cial 

Year 

(in ₹) 

Amoun

t 

Transfe

rred 

Unspen

d CSR 

Accoun

t for the 

Project 

as per 

Sec 

135(6) 

(in ₹) 

Mode of 

Implemen

tation – 

Direct 

(Yes / No) 

Mode of 

Implementatio

n – Through 

Implementing 

Agency 

Sta

te 

Dist

rict 

Na

me 

CSR 

Registr

ation 

No. 

- - - - - - - - - - - - - 

 

(c) Details of CSR amount spent against other than ongoing projects for the 

Financial Year: 

Sr. 

No. 

Name of 

the 

Project 

Item 

from the 

list of 

activities 

in 

Schedule 

VII of 

the Act 

Local 

area 

(Yes 

/ No) 

Location of the 

project Amount 

spent for 

the 

Project 

(in INR) 

Mode of 

Implementation 

– Direct (Yes / 

No) 

Mode of Implementation 

– Through 

Implementing Agency 

State District Name 

CSR 

Registration 

Number 

1. 

Promotion 

of 

Education 

& 

Healthcare 

Education 

& Health 

Care 

Yes Gujarat Ahmedabad 
12.60 

Lakhs 
No 

Chinubhai 

Manibhai 

Charitable 

Trust 

CSR0002517 



 Total     
12.60 

Lakhs 
   

 

(d) Amount spent in Administrative Overheads: Not Applicable 

(e) Amount Spent on Impact Assessment, if applicable: Not Applicable 

 

(f) Total Amount Spent for the Financial Year (8b+8c+8d+8e): Not Applicable 

 

(g) Excess Amount for set-off, if any: 

Sr. 

No. 
Particulars 

Amount (in INR 

Lakhs) 

1. 
Two percent of average net profit of the company as per 

section 135(5) 
12.25 

2. Total amount spent for the Financial Year 12.60 

3. Excess amount spent for the Financial Year (2-1) 0.35 

4. 
Surplus arising out of the CSR projects or programmes 

or activities for the previous financial years, if any 
0.31 

5. 
Amount available for set-off in succeeding financial 

years (3+4) 
0.66 

 

9. (a) Details of Unspent CSR Amount for the preceding Three Financial Years: 

Sr. 

No. 

Preceding 

Financial 

Year 

Amount 

transferred 

to Unspent 

CSR 

Account 

under 

section 

135(6) (in 

INR) 

Amount 

spent in 

the 

reporting 

Financial 

Year (in 

INR) 

Amount Transferred to any 

fund specified under Schedule 

VII as per Section 135(6), if 

any 

Amount 

remaining 

to be spent 

in the 

succeeding 

financial 

years (in 

INR) 

Name 

of the 

Fund 

Amount 

(in 

INR) 

Date of 

Transfer 

1. - - - - - - - 

2. - - - - - - - 

 Total - - - - - - 

 

(b) Details of CSR Amount spent in the Financial Year for ongoing projects of 

the preceding Financial Year(s): 

Sr. 

No

. 

Projec

t ID 

Name 

of the 

Projec

t 

Financial 

Year in 

which the 

project 

was 

commence

d 

Project 

duratio

n 

Total 

amount 

allocate

d for the 

project 

(in INR) 

Amount 

spent on 

the 

project 

in the 

reportin

g 

Financia

l Year 

(in INR) 

Cumulativ

e amount 

spent at 

the end of 

reporting 

Financial 

Year (in 

INR) 

Status of 

the 

project – 

Complete

d / 

Ongoing 

1. - - - - - - - - 

2. - - - - - - - - 

 Total        

 

10. In case of creation or acquisition of capital asset, furnish the details relating to 

the asset so created or acquired through CSR spent in the financial year: Not 

Applicable 



(Asset-wise Details) 

a) Date of Creation or Acquisition of the Capital Asset(s): Not Applicable 

b) Amount of CSR Spent for Creation or Acquisition of Capital Assets: Not 

Applicable 

c) Details of the Entity or Public Authority or Beneficiary under whose name 

such capital asset is registered, their address, etc.: Not Applicable 

d) Provide details of the Capital Asset(s) Created or Acquired (including 

complete address and location of the Capital Asset): Not Applicable 

 

11. Specify the Reason(s), if the company has failed to spent two percent of the 

average net profit as per section 135(5): Not Applicable 

 

 

 

Registered Office By Order of the Board 

401, “Akshay”, 53, Shrimali Society, For, Amol Minechem Limited 

Navrangpura, Ahmedabad – 380009  

   

   

Date: 08/08/2024 Naishadh I. Parikh Shreyas Chinubhai Sheth 

Place: Ahmedabad 
Chairman CSR 

Committee 

Chairman & Managing 

Director 

 DIN: 00009314 DIN: 00009350 

 

 

 

  



ANNEXURE – C 

 

Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 

 

Form for disclosure of particulars of contracts/arrangements entered into by the 

company with related parties referred to in sub-section (1) of section 188 of the 

Companies Act, 2013 including certain arm’s length transactions under third proviso 

thereto  

 

1. Details of contracts or arrangements or transactions not at arm’s length basis: 

Name(s) of 

the 

Related 

Party & 

Nature of 

relationshi

p 

Nature of 

transactio

n 

Duration 

of 

Transactio

n 

Salient 

Terms of 

transactio

n 

including 

the value, 

if any 

Justificatio

n for 

entering 

into such 

transactio

ns 

Date(s) 

of 

approv

al by 

the 

Board 

Amount 

paid as 

advance

s, if any 

Date of 

passing 

of 

resolutio

n under 

first 

proviso 

of Sec 

188(1) 

N. A. N. A. N. A. N. A. N. A. N. A. N. A. N. A. 

 

2. Details of material contracts or arrangement or transactions at arm’s length basis: 

Name(s) of the 

Related Party 

& Nature of 

relationship 

Nature of 

transaction 

Duration of 

transaction 

Salient Terms 

of transaction 

including the 

value, if any 

Date(s) of 

approval by 

the Board, if 

any 

Amount paid 

as advance, if 

any 

Pratik S. Sheth 

 

Pratik S. Sheth 

is Son of 

Shreyas C 

Sheth, 

Chairman & 

Managing 

Director and 

Priti S. Sheth 

Director of the 

Company 

Appointed 

w.e.f. 01-Jun-

2011 as 

Manager – 

Business 

Development 

He is 

appointed as 

an employee 

of the 

Company  

The payment 

of 

remuneration 

for an amount 

upto INR 100 

Lakh per 

annum 

06-Sep-2023 N. A. 

Chinubhai 

Manilal Trust 

 

Shreyas Sheth 

is a Trustee 

Contribution 

towards CSR 

Activities 

NA 

The trust shall 

endeavor for 

expenditure 

given by the 

company for 

the purpose of 

contribution 

towards CSR 

activities as 

enunciated 

under 

Schedule VII 

of the Act 

NA - 



Priti S. Sheth 

 

Director of the 

Company 

Sales NA NA - NA 

Akin 

Investments 

Private Limited 

 

Entity in which 

Director of the 

Company is a 

Director 

Lease Rent Yearly NA - NA 

 

 

Registered Office By Order of the Board 

401, “Akshay”, 53, Shrimali Society, For, Amol Minechem Limited 

Navrangpura, Ahmedabad – 380009 (Formerly known as Amol Dicalite Limited) 

  

  

Date: 08/08/2024 Shreyas Chinubhai Sheth 

Place: Ahmedabad Chairman & Managing Director 

 DIN: 00009350 

 

 



INDEPENDENT AUDITORS’ REPORT 
 
To the Members of Amol Minechem Limited  
 
Report on the Indian Accounting Standards (Ind AS) Standalone Financial Statements 
 
We have audited the accompanying standalone financial statements of Amol Minechem Limited (the “Company”), 
which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss (including Other 
Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year then 
ended, and notes to the standalone financial statements including a summary of material accounting policies and 
other explanatory information. 
 
Opinion 
 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner 
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) 
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2024, and its profit and other comprehensive income, its cash flows and the changes in equity for the year ended 
on that date. 
 
Basis of Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit 
of the Standalone Financial Statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion on the standalone financial statements. 
 
Matter of Emphasis 
 
We draw attention to Note 5 to financial statement regarding company’s investment of Rs. 20.14 Lakhs in the equity 
shares of Amol Cryogenic Insulations (USA) Inc., 100% subsidiary (ACI). Over and above this investment, Company 
has outstanding loan of Rs. 393.15 Lakhs (31 March 2023 Rs. 369.05 Lakhs). ACI has incurred significant losses over 
last several years and its net-worth has been completely eroded. As at December 31, 2023 it has negative net worth 
of Rs. 606.76 Lakhs (31 December 2022: Rs. 581.35 Lakhs). Management, based on the review of performance of 
ACI in recent years and ongoing discussions for future orders, has formed a view that ACI would be able to generate 
sufficient cash flows to repay loan and other trade liabilities. However, Management feels that the value of 
investment may not be recoverable accordingly the diminution in value of investment had been provided in previous 
years. 
 
Our opinion is not modified in respect of this matter. 
 
Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 
 
The Company's management and Board of Directors are responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report including Annexures to Board's 
Report but does not include the financial statements and our auditor's report thereon. 



 
Our opinion on the standalone financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 
 
In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 
 
If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
 
Management and Board of Directors’ Responsibility for the Standalone Financial Statements 
 
The Company’s management and Board of Directors are responsible for matters stated in Section 134(5) of the Act 
with respect to the preparation and presentation of these Standalone financial statements that give a true and fair 
view of the financial position, financial performance (including other comprehensive income), cash flows and 
changes in equity of the Company in accordance with the accounting principles generally accepted in India, including 
the applicable Indian Accounting Standards (Ind AS) specified in the Companies (Indian Accounting Standards) Rules, 
2015 (as amended) under Section 133 of the Act. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the Standalone Financial Statements, management and board of directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.  
 
The company’s Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the standalone financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
 



• Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls system with reference 
to standalone financial statements in place and the operating effectiveness of such controls. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
standalone financial statements or if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the standalone financial statements, including the 
disclosures, and whether the standalone financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

 
Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone 
financial statements may be influenced. We consider quantitative materiality and qualitative factors (i) in planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial statements. 
 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.  
 
From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the standalone financial statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 
 
 
 
Report on Other Legal and Regulatory Requirements 
 
1. As required by ‘the Companies (Auditor’s Report) Order, 2020’ (“the order”) issued by the Central Government 

of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such checks of the books and 
records of the Company as we considered appropriate and according to the information and explanations given 
to us, we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order to 
the extent applicable. 

 
2. As required by section 143 (3) of the Act, based on our audit, we report that: 



 
(a) We have sought and obtained all the information and explanations which, to the best of our knowledge and 

belief, were necessary for the purpose of our audit; 
 
(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books, except for the matters stated in the paragraph 2(h)(vi) below 
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended; 

 
(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), and 

Statement of Cash Flow Statement and statement of changes in equity dealt with by this Report are in 
agreement with the books of account; 

 
(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards 

specified under Section 133 of the Act. 
 
(e) On the basis of written representations received from the directors as on March 31, 2024, and taken on 

record by the Board of Directors, none of the directors are disqualified as on March 31, 2024, from being 
appointed as a director in terms of Section 164 (2) of the Act. 

 
(f)  With respect to the adequacy of the internal financial controls with reference to standalone financial 

statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. 
Our audit report expresses an unmodified opinion on the adequacy and operating effectiveness of the 
company’s internal financial controls with reference to the standalone financial statements. 

 
(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the 

requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our information 

and according to the explanations given to us, the remuneration paid by the Company to its directors during 

the year is in accordance with the provisions of Section 197 read with Schedule V of the Act. 

 

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our information 
and according to the explanations given to us: 
 
i.  The financial statements disclose the impact of pending litigations on the financial position of the 

Company – Refer Note 34 to the financial statements; 
 
ii. The Company did not have any long-term contracts including derivative contracts for which there were 

any material foreseeable losses 
 
iii.  There has been delay in transferring amounts, required to be transferred, to the Investor Education and 

Protection Fund by the Company on account of issues in reconciliation of shares with the authority. 
 
iv. (a) The Management has represented that, to the best of its knowledge and belief, as disclosed in Note 

41(B)(7) of  the standalone financial statements, no funds (which are material either individually or in 
the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the Company to or in any other person or entity, including 
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
 



(b) The management has represented, that, to the best of its knowledge and belief, , as disclosed in Note 
41(B)(8) of  the standalone financial statements, no funds (which are material either individually or in 
the aggregate) have been received by the company from any person or entity, including foreign entity 
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the company 
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries 

 
(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material 
misstatement.  

 
v. The final dividend proposed in the preceding year, declared and paid by the Company during the year is 

in accordance with Section 123 of the Act, as applicable. Further, the Board of Directors of the Company 
have proposed final dividend for the year which is subject to the approval of the members at the ensuing 
Annual General Meeting. Such dividend proposed is in accordance with section 123 of the Act, as 
applicable. 

 
vi. Based on our examination which included test checks and also as stated in Note No 46, the Company 

uses an accounting software for maintaining its books of account which has a feature of recording audit 
trail (edit log) facility. However, Audit Trail feature has not been enabled throughout the year at any 
level.  

 
For B.R. Shah & Associates 
Firm Registration Number: 129053W 
Chartered Accountants 
 
 
 
Deval Desai 
Partner 
Membership Number: 132426 
UDIN: 24132426BKABZZ7387 
Date: August 8, 2024 
Place: Ahmedabad 



Annexure A to Auditors’ Report 
Referred to in Annexure referred to in paragraph 1 under the heading “Report on other legal and regulatory 
requirements” of our report of even date to the members of Amol Minechem Limited on the financial statements 
as of and for the year ended March 31, 2024 
 

i)  (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and 
the situation of property, plant and equipment. 

 

  (B) The Company has not capitalized any intangible assets in the books of the Company and accordingly, 
the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the Company. 

 

 (b) The Company has a program of verification of Property, Plant and Equipment so as to cover all the items 
once in every three years which, in our opinion, is reasonable having regard to the size of the Company and 
the nature of its assets. Pursuant to the program, certain items of Property, Plant and Equipment were due 
for verification during the year and were physically verified by the Management during the year. According 
to the information and explanations given to us, no material discrepancies were noticed on such 
verification. 

 

 (c) The title deeds of all the immovable properties (other than properties where the Company is the lessee, and 
the lease agreements are duly executed in favour of the lessee) are held in the name of the Company. 

 

 (d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year. 
 

 (e) According to the information and explanations given by the management, no proceedings have been 
initiated or are pending against the company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended) and rules made thereunder. Hence the reporting 
requirements under clause (i) (e) of the said order are not applicable. 

 

ii)  (a) The inventory has been physically verified by the Management during the year at regular intervals. In our 
opinion, the frequency of verification by the management is reasonable and the coverage and procedure 
for such verification is appropriate. The discrepancies noticed on verification between the physical stocks 
and the book records were not 10% or more in aggregate and have been appropriately dealt with in the 
books of account. 

 
 (b)  The Company has been sanctioned working capital limits in excess of Rs. five crores in aggregate from banks 

during the year on the basis of security of current assets of the Company. The quarterly returns / statements 
filed by the Company with such banks are in agreement with the unaudited books of accounts of the 
Company of the respective months. 

 
iii) The company has granted unsecured loans to its subsidiaries, directors, related parties and other parties: 
 
 (a) In our opinion and according to the information and explanations given to us and the records produced to 

us for our verification, during the year the Company has provided loans as follows: 
 
        (Rupees in Lakhs) 

Particulars Loans 

Aggregate Amount granted / provided during the year 

 - Related Parties 907.54 

 - Director 200.00 

 - Others 1,783.12 

Balances outstanding as at balance sheet date 

 - Subsidiaries 501.56 

 - Related Parties 801.49 

 - Director 187.50 

 - Others 3,185.26 
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 (b)  According to the information and explanations given to us and based on the audit procedures conducted 

by us, we are of the opinion that rate of interest and other terms and conditions of the investments made 
and loans granted by the Company are not, prima facie, prejudicial to the interest of Company. 

 
 (c)  In respect of loans granted by the company, the schedule of repayment of principal and payment of interest 

has been stipulated and the repayment or receipts are regular. 
 
 (d) According to information and explanations given to us and based on the audit procedures performed, in 

respect of loans granted by the Company, there is no overdue amount remaining outstanding as at the 
Balance Sheet date. 

 
 (e) According to the information and explanation given to us and on the basis of our examination of the records 

of the company, the below mentioned loans had fallen due and have been renewed or extended during the 
year. However, no fresh loans were granted to settle the overdue of existing loans given to the same parties. 

             (Rupees in Lakhs) 

Name of Parties Aggregate amount 
of overdue of 
existing loans 

renewed 

Percentage of the 
aggregate to the total 
loans granted during 

the year 

Subsidiaries 470.86 NA 

Related Parties 426.90 47.04% 

Other Parties 2,452.54 137.54% 

 
 (f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand or 

without specifying any terms or period of repayment. Accordingly, the requirement to report on clause 
3(iii)(f) of the Order is not applicable to the Company. 

 
iv)  In our opinion and according to the information and explanations given to us, the company has complied 

with provisions of section 185 and 186 of the companies Act, 2013 in respect of loans, investments, 
guarantees and security. 

 
v)  The Company has neither accepted deposits from the public nor accepted any amount which are deemed 

to be deposits within the meaning of Sections 73 to 76 of the Act and the Rules made thereunder. Hence, 
reporting under clause 3(v) of the Order is not applicable. 

 
vi)   We have broadly reviewed the books of account maintained by the Company in respect of products where, 

pursuant to the rules made by the Central Government of India, the maintenance of cost records has been 
prescribed under sub-section (1) of Section 148 of the Act, and are of the opinion that, prima facie, the 
prescribed accounts and records have been made and maintained.  We have not, however, made a detailed 
examination of the records with a view to determine whether they are accurate or complete. 

 
vii) (a)  According to the information and explanations given to us and the records of the Company examined by 

us, in our opinion, the Company is regular in depositing undisputed statutory dues including income tax, 
duty of custom, goods and service tax, cess, provident fund and other material statutory dues, as applicable, 
with the appropriate authorities. 
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  According to the information and explanations given to us, no undisputed amounts payable in respect of 
statutory dues as referred to above were in arrears as at March 31, 2024 for a period of more than six 
months from the date they became payable. 

 
 (b) According to the records of the Company, details of statutory dues referred to in sub-clause (a) above which 

have not been deposited as on 31st March, 2024 on account of any dispute are given below: 
 

Name of the 
Statute 

Nature of 
Dues 

Amount 
(Rs. In Lakhs) 

Amount paid 
under 

protest 

Period to 
which the 
amount 
relates 

Forum where 
the dispute is 

pending 

Finance Act Service Tax 56.40 6.17 2006 to 2010 CESTAT Appeal 

Gujarat Value 
Added Tax Act, 
2003 

VAT 7.26 1.47 2015 to 2017 
Assistant 

Commissioner 
of State Tax 

Central Sales 
Tax Act, 1956 CST 43.55 8.76 2015 to 2017 

Assistant 
Commissioner 

of State Tax 

 
viii)  According to the information and explanations given to us, the Company has not surrendered or disclosed 

any transaction, previously unrecorded in the books of account, in the tax assessments under the Income 
Tax Act, 1961 as income during the year.  

 
ix) (a)  According to the information and explanations given to us and based on our examination of the records of 

the company, the company has not made any default in repayment of loan from banks or Financial 
Institution or other borrowings or in the payment of interest thereon (where due) to any lender. 

 
 (b)  The Company has not been declared wilful defaulter by any bank or financial institution or government or 

any government authority. 
 
 (c)  According to the information and explanations given to us and based on our examination of the records of 

the company, term loans were applied for the purpose for which the loans were obtained. 
 
 (d)  According to the information and explanations given to us, and the procedures performed by us, and on an 

overall examination of the standalone financial statements of the company, we report that, prima facie, no 
funds raised on short term basis have been used by the company for long-term purposes. 

 
 (e)  On an overall examination of the financial statements of the Company, the Company has not taken any 

funds from any entity or person on account of or to meet the obligations of its subsidiaries. The company 
does not have any associates or joint ventures.  

 
 (f)  According to the information and explanations given to us and based on the overall examination of balance 

sheet, the company has not raised loans by providing investments held in subsidiaries as a security for 
availment of loan. The company does not have any associates or joint ventures.  

 
x) (a)  The Company has not raised money by way of initial public offer or further public offer (including debt 

instruments). Accordingly, the provisions of Clause 3(x)(a) of the Order are not applicable to the Company. 
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 (b)  The Company has not made any preferential allotment or private placement of shares /fully or partially or 
optionally convertible debentures during the year under audit and hence, the requirement to report on 
clause 3(x)(b) of the Order is not applicable to the Company. 

 
xi) (a)  During the course of our examination of the books and records of the Company, carried out in accordance 

with the generally accepted auditing practices in India, and according to the information and explanations 
given to us, we have neither come across any fraud by the company or any fraud on the company by its 
officers or employees has been noticed or reported during the year nor have we been informed of any such 
case by the Management. 

 
 (b)  During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed 

by auditors in Form ADT – 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 
with the Central Government. 

 
 (c)  As represented to us by the management, there are no whistle blower complaints received by the Company 

during the year. 
 
xii)  The company is not a Nidhi Company. Accordingly, the provisions of Clause 3(xii) of the Order are not 

applicable to the Company. 
 
xiii)  In our opinion, the Company is in compliance with Sections 177 and 188 of the Act, where applicable, for 

all transaction with related parties and details of related party transactions have been disclosed in the 
Standalone Financial Statements as required by the applicable accounting standards. 

 
xiv)  The provisions of Section 138 of the Companies Act, 2013 are not applicable to the company. Therefore, 

the requirement to report under clause 3(xiv)(a) and (b) of the Order is not applicable to the Company. 
 
xv)  According to the information and explanations given to us and based on our examination of the records of 

the Company, the Company has not entered into any non-cash transactions, within the meaning of Section 
192 of the Act, with directors or persons connected with them. 

 
xvi) (a)  According to information and explanations given by management and to the best of our knowledge, the 

company is not required to be registered under sections 45-IA of the Reserve Bank of India Act, 1934. 
Accordingly, the provisions of Clause 3(xvi)(a) of the Order are not applicable to the Company. 

 
 (b)  In our opinion and according to the information and explanations given to us, the company has not 

conducted any Non-Banking Financial or Housing Finance activities. 
 
 (c)  In our opinion and according to the information and explanations given to us, the company is not a Core 

Investing Company (CIC) as defined in the regulations made by the Reserve Bank of India. 
 
 (d)  Based on the written representation provided to us by the management, there is no core investment 

company within the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) 
and accordingly reporting under clause (xvi) (d) of the Order is not applicable. 

 
xvii)  The company has not incurred cash losses during the financial year covered by our audit or immediately 

preceding financial year. 
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xviii)  There has been no resignation of the statutory auditors during the year and accordingly the requirement 
to report on Clause 3(xviii) of the Order is not applicable to the Company. 

 
xix)  On the basis of the financial ratios disclosed in Note 41 to the standalone financial statements, ageing and 

expected dates of realization of financial assets and payment of financial liabilities, other information 
accompanying the financial statements, our knowledge of the Board of Directors and management plans 
and based on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report 
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they 
fall due within a period of one year from the balance sheet date. We, however, state that this is not an 
assurance as to the future viability of the Company. We further state that our reporting is based on the 
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the 
Company as and when they fall due. 

 
xx)  The Company has fully spent the required amount towards Corporate Social responsibility (CSR) and there 

are no unspent CSR amounts for the year requiring a transfer to a fund specified in Schedule VII of the Act 
or special account in compliance with the provision of sub-section (6) of Section 135 of the Act. Accordingly, 
reporting under clause 3(xx) of the Order is not applicable for the year. 

 
For B.R. Shah & Associates 
Firm Registration Number: 129053W 
Chartered Accountants 
 
 
 
Deval Desai 
Partner 
Membership Number: 132426 
UDIN: 24132426BKABZZ7387 
Date: August 8, 2024 
Place: Ahmedabad 
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 
 
We have audited the internal financial controls over financial reporting of Amol Minechem Limited as of March 
31, 2024 in conjunction with our audit of the standalone financial statements of the Company for the year ended 
on that date. 
 

Management and Board of Directors’ Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 
 

Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit.  We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing deemed to be prescribed 
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls, both applicable to an audit of internal financial controls and both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls operated effectively in all 
material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system over financial reporting with reference to the 
standalone financial statements. 
 

Meaning of Internal Financial Controls Over Financial Reporting 
 
A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
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purposes in accordance with generally accepted accounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that  
 

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company;  

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of management 
and directors of the company; and  

3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate.  
 

Opinion 
 
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2024, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 
 
For B.R. Shah & Associates 
Firm Registration Number: 129053W 
Chartered Accountants 
 
 
 
Deval Desai 
Partner 
Membership Number: 132426 
UDIN: 24132426BKABZZ7387 
Date: August 8, 2024 
Place: Ahmedabad 



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Standalone Balance Sheet as at 31st March, 2024 -                                  -                                  

(Rupees In Lakhs)

Particulars Notes
As at 

31st March, 2024

As at 

31st March, 2023

ASSETS

Non-Current Assets

Property, Plant and Equipment 4 356.50                            394.47                            

Financial Assets

Non Current Investments 5 336.08                            202.89                            

Non Current Loans 6 4,675.81                         -                                  

Other Non Current Financial Assets 7 812.42                            994.98                            

6,180.81                         1,592.34                         

Current Assets

Inventories 8 490.17                            670.95                            

Financial Assets

Loans 9 -                                  3,603.59                         

Trade Receivables 10 1,356.71                         854.22                            

Cash and Cash Equivalents 11 17.92                              21.15                              

Other Bank balances 12 63.13                              49.14                              

Other Current Financial Assets 13 128.64                            143.86                            

Current Tax Assets (Net) 14 -                                  145.88                            

Other Current Assets 15 91.23                              85.86                              

2,147.80                         5,574.65                         

Total Assets 8,328.61                         7,166.99                         

EQUITY AND LIABILITIES

Equity

Equity Share Capital 16 81.91                              81.91                              

Other Equity 17 6,744.89                         5,555.49                         

Total Shareholders' Fund 6,826.80                         5,637.40                         

Non-Current Liabilities

Financial Liabilities

Non Current Borrowings 18 288.74                            261.79                            

Long Term Provisions 19 37.87                              30.54                              

Deferred Tax Liabilities (Net) 20 38.37                              20.87                              

364.98                            313.20                            

Current Liabilities

Financial Liabilities

Current Borrowings 21 343.94                            366.28                            

Trade Payables 22

Total Outstanding Dues of Micro and Small Enterprises 138.11                            147.77                            Total Outstanding Dues of Creditors other than Micro and Small 

Enterprises 296.42                            555.31                            

Other Current Liabilities 23 147.01                            123.31                            

Short Term Provisions 24 28.99                              23.72                              

Current Tax Liabilities (Net) 25 182.36                            -                                  

1,136.83                         1,216.39                         

Total Liabilities 1,501.81                         1,529.59                         

Total Equity & Liabilities 8,328.61                         7,166.99                         

Material Accounting Policies 2

As per our report of even date For and on behalf of the board of directors of

For B. R. Shah & Associates Amol Minechem Limited

Chartered Accountants

Firm Registration No. : 129053W

Deval Desai Shreyas C. Sheth Naishadh I. Parikh

Partner Chairman and Managing Director Director

Membership No. : 132426 DIN: 00009350 DIN: 00009314

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: Date: Date: August 08, 2024 August 08, 2024 August 08, 2024



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Standalone Statement of Profit & Loss for the year ended 31st March, 2024

(Rupees In Lakhs)

Particulars Notes
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Income

Revenue from operations 26 6,239.31                        5,591.27                        

Other Income 27 571.54                           374.75                           

Total Income 6,810.85                        5,966.02                        

Expenses

Cost of Material Consumed 28 1,895.05                        1,999.91                        

Purchase of Traded Goods 549.35                           339.82                           

(Increase)/Decrease in Inventories of Finished Goods and Work-in-Progress 29 43.98                             (28.73)                           

Employee Benefits Expense 30 686.97                           591.96                           

Depreciation and Amortization Expense 4 56.46                             64.65                             

Finance Costs 31 63.15                             100.89                           

Other Expenses 32 1,790.00                        1,868.08                        

Total Expenses 5,084.96                        4,936.58                        

Profit before Tax from Operations 1,725.89                        1,029.44                        

Tax Expenses 33

Current tax 483.80                           178.00                           

Deferred tax 21.79                             (7.30)                             

Tax Adjustment of earlier years -                                 (333.91)                         

MAT Credit -                                 (34.00)                           

Total Tax Expenses 505.59                           (197.21)                         

Profit for the year 1,220.30                        1,226.65                        

Other Comprehensive Income

Items that will not be reclassified to Profit or Loss

Remeasurement Gain/(Loss) on Defined Benefit Plan (14.04)                           (11.39)                           

Income Tax related to item on above_DBO 4.09                               3.32                               

Net Gain/(Loss) on FVTOCI Equity Instrument (0.71)                             0.09                               

Income Tax related to item on above_Equity 0.21                               (0.03)                             

Other Comprehensive Income for the year (Net of Tax) (10.45)                           (8.01)                             

Total Comprehensive Income for the year 1,209.85                        1,218.64                        

Earnings Per Share (₹ per Equity Share of ₹ 10 each) 34

Basic EPS 148.97                           149.75                           

Diluted EPS 148.97                           149.75                           

Material Accounting Policies 2

As per our report of even date For and on behalf of the board of directors of

For B. R. Shah & Associates Amol Minechem Limited

Chartered Accountants

Firm Registration No. : 129053W

Deval Desai Shreyas C. Sheth Naishadh I. Parikh

Partner Chairman and Managing Director Director

Membership No. : 132426 DIN: 00009350 DIN: 00009314

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: Date: Date: August 08, 2024 August 08, 2024 August 08, 2024



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Standalone Statement of Cash Flows for the year ended 31st March, 2024
-                            -                           

(Rupees In Lakhs)

Particulars 31st March, 2024 31st March, 2023

Cash flow from Operating activities

Profit before Tax 1,725.89                    1,029.44                  

Add: Adjustments for

Depreciation and Amortisation 56.46                        64.65                       

Finance Cost 63.15                        100.89                     

Bad debts written off 21.05                        8.81                         

140.66                      174.35                     

Less: Adjustments for

Interest income 477.43                      353.88                     

Income on Alternate Investment Fund 0.39                          1.12                         

Unrealised Gain on revaluation of Investment 108.90                      -                           

Dividend 0.01                          0.01                         

Liabilities no longer required written back 15.33                        0.02                         

Profit on Sales of Fixed Assets 0.42                          -                           

Exchange Differences Gain 7.80                          43.92                       

610.28                      398.95                     

Operating Profit before Working capital changes 1,256.27                    804.84                     

(Increase) / Decrease in Inventories 180.78                      3.28                         

(Increase) / Decrease in Trade Receivables (522.12)                    10.65                       

(Increase) / Decrease in Other Financial Assets 25.10                        (445.29)                   

(Increase) / Decrease in Other Assets (5.37)                        (28.81)                     

(Increase) / Decrease in Other Bank balance (13.99)                      (35.63)                     

Increase / (Decrease) in Trade Payables (267.25)                    92.08                       

Increase / (Decrease) in Other Current Liabilities 22.52                        36.94                       

Increase / (Decrease) in Current Provisions 5.27                          5.74                         

Increase / (Decrease) in Non-Current Provisions 7.33                          0.10                         

Cash generated from Operations 688.54                      443.90                     

Direct Taxes paid (Net of Refunds) 27.71                        (215.73)                   

Net Cash flow from/(used in) Operating Activities (A) 716.25                      228.17                     

Cash flow from Investing activities

Purchase of Fixed Assets including Capital Advances (28.06)                      (19.18)                     

Proceeds from Sale of Fixed Assets 10.00                        -                           

Loan to Directors (200.00)                    -                           

Loan Received back from Directors 12.50                        -                           

Loan received back from Subsidiary -                            170.65                     

Intercorporate Loan given during the year (2,080.90)                 (1,040.15)                

Intercorporate Loan received back during the year 1,583.35                    1,249.25                  

Income from Alternate Investment Fund received 0.05                          0.17                         

Interest received 86.41                        68.32                       

Dividend received 0.01                          0.01                         

Purchase of Investment (25.00)                      (55.00)                     

Net Cash flow from/(used in) Investing Activities (B) (641.64)                    374.07                     

Cash flow from Financing activities

Repayment of Borrowings (Net) (23.97)                      (520.78)                   

Interest paid (34.57)                      (75.14)                     

Dividend paid on Equity Shares (19.30)                      (19.98)                     

Net Cash flow from/(used in) Financing Activities (C) (77.84)                      (615.90)                   

Net Increase/(Decrease) in Cash and Cash Equivalents (A + B + C) (3.23)                        (13.66)                     

Cash and Cash Equivalents at the beginning of the year 21.15                        34.81                       

Cash and Cash Equivalents at the end of the year 17.92                        21.15                       

Notes:

1) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in the Ind AS 7 on Statement of Cash

Flows as notified under Companies (Accounts) Rules, 2015.

2) Amount in bracket indicates cash outflow.



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Standalone Statement of Cash Flows for the year ended 31st March, 2024
-                            -                           

(Rupees In Lakhs)

Particulars
As at 

31st March, 2024

As at 

31st March, 2023

Cash on hand 17.43                        20.55                       

Balance in current accounts 0.49                          0.60                         

Cash and cash equivalents as per Balance Sheet 17.92                        21.15                       

Particulars
As at 

1st April, 2023
Cash Flows Non Cash Changes

As at 

31st March, 2024

Non Current Borrowings 261.79             (1.63)          28.58                        288.74                     

Current Borrowings 366.28             (22.34)        -                            343.94                     

Total 628.07             (23.97)        28.58                        632.68                     

Particulars
As at 

1st April, 2022
Cash Flows Non Cash Changes

As at 

31st March, 2023

Non Current Borrowings 627.34             (391.30)      25.75                        261.79                     

Current Borrowings 495.76             (129.48)      -                            366.28                     

Total 1,123.10          (520.78)      25.75                        628.07                     

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached For and on behalf of the board of directors of

For B. R. Shah & Associates

Chartered Accountants

Firm Registration No. : 129053W

Deval Desai Shreyas C. Sheth Naishadh I. Parikh

Partner Chairman and Managing Director Director

Membership No. : 132426 DIN: 00009350 DIN: 00009314

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: Date: Date: 

3) Reconciliation of cash and cash equivalents with the balance sheet:

4) As per the amendment in "Ind AS 7 Statement of Cash Flows : Disclosure of changes in liabilities arising from financing activities,

including both changes arising from cash flows and non-cash changes. This amendment has become effective from 1st April, 2017 and

the required disclosure is made below. There is no other impact on the financial statements due to this amendment.

Amol Minechem Limited

August 08, 2024 August 08, 2024 August 08, 2024



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024

1. Background

2. Material Accounting Policies

a) Basis of preparation:

i) Compliance with Ind AS:

ii) Historical cost convention:

iii) Recent accounting pronouncements:

Standards issued / amended but not yet effective:

b) Foreign currency transactions:

i) Functional and presentation currency:

ii) Transactions and balances:

c) Revenue recognition:

Timing of recognition:

Revenue from Contracts with Customers:

Measurement:

Other Revenue:

Amol Minechem Limited (CIN : U14100GJ1979PLC003439) having its registered office at 401, Akshay, 53, Shrimali Society, Navrangpura,

Ahmedabad, Gujarat was incorporated on 2nd July 1979 to produce, for the first time in India, Perlite Filteraids and Perlite products. The company

started commercial production at the Plant located at Kadi in Mehsana District, Gujarat in the year 1982, its Corporate Office is at Ahmedabad. The

company makes steady progress in developing import substitution products in Filteraids and has successfully met the requirements of majority of

users.  From a small beginning of 600 M.Tons per annum, company has now reached 9000 M.Tons and developed many new applications. The

company also undertakes cryogenic insulation jobs.  It has specially designed Portable Plants to carry out ON-SITE jobs. In 2022, the NCLT

approved the amalgamation of Perlcon Premix Private Limited, established in 2010 and known for eco-friendly premix building materials, with Amol

Minechem Limited.

a) Certain financial assets and liabilities that are measured at fair value

b) Defined benefit plans: plan assets measured at fair value

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting

Standards) Rules as issued from time to time. During the year ended 31st March, 2024 MCA has not notified any new standards or amendments to

the existing standards applicable to the Company.

Items included in the Financial Statements of the Company are measured using the currency of the primary economic environment in which the

Company operates (‘functional currency’). The Financial Statements of the Company are presented in Indian currency (INR), which is also the

functional and presentation currency of the Company.

This Note provides a list of the Material Accounting Policies adopted by the Company in the preparation of these Financial Statements. These policies

have been consistently applied to all the years presented, unless otherwise stated.

The financial statements are presented in INR and all values are rounded to the nearest lakh, except otherwise indicated. Amount less than Rs. 500

are indicated as "0.00" in the financial statements.

The Financial Statements comply in all material respects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,

2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act as amended. 

The Financial Statements have been prepared on a historical cost basis except for the following:

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was

determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain/(loss).

The Company derives revenues primarily from Sale of Goods and Services. The Company recognises revenue as per Ind AS 115, ‘Revenue from

Contracts with Customers’ whereby revenue is recognised when control of goods is transferred to a customer in accordance with the terms of the

contract. The control of the goods is transferred upon delivery to the customers either at factory gate of the Company or specific location of the

customer or when the goods are handed over to the freight carrier, as per the terms of the contract. A receivable is recognised by the Company when

the goods are delivered to the customer as this represents the point in time at which the right to consideration becomes unconditional, as only the

passage of time is required before payment is due. Revenue from services rendered is recognised based on agreements/arrangements with the

customers as the service is performed and there are no unfulfilled obligations.

Contracts with customers are for short-term, at an agreed price basis having contracted credit period ranging upto 180 days. The contracts do not

grant any rights of return to the customer. Returns of Goods are accepted by the Company only on an exception basis. Revenue excludes any taxes

or duties collected on behalf of the government which are levied on sales such as goods and services tax.

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange

gain/(loss) resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign

currencies at year end exchange rates are generally recognised in profit or loss except that they are deferred in equity if they relate to qualifying cash

flow hedges. Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the Statement of Profit and Loss, within

finance costs. All other foreign exchange gain/(loss) are presented in the Statement of Profit and Loss on a net basis within other income/(expense).

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024

d) Income Taxes:

e) Property, Plant and Equipment:

Depreciation methods, estimated useful lives and residual value:

Useful Life Schedule

Useful Life Method of Depreciation Useful Life Method of Depreciation

Leasehold land Lease Tenure Straight Line Method NA NA

Buildings 3 to 60 Straight Line Method 30 Years Written Down Value

Plant and Machinery 8 to 22 Straight Line Method 15 Years Written Down Value

Laboratory Equipments 10 Years Straight Line Method 10 Years Written Down Value

Electric Installation 10 Years Straight Line Method 10 Years Written Down Value

Furniture & Fixtures 5 Years Straight Line Method 10 Years Written Down Value

Office Equipment 5 Years Straight Line Method 5 Years Written Down Value

Computer Systems 3 Years Straight Line Method 3 Years Written Down Value

Vehicles 8 to 10 Straight Line Method NA NA

f) Impairment of assets:

g) Inventories:

The useful lives have been determined based on technical evaluation done by the Management experts which are similar to the useful life prescribed

in Part C of Schedule II to the Companies Act, 2013 in order to reflect the actual usage of the assets. The residual values are not more than 5% of the 

original cost of the asset. The residual values, useful lives and method of depreciation of property, plant and equipment is reviewed at each financial

year end and adjusted prospectively, if appropriate.

The carrying amount of an asset is written down immediately to its recoverable amount if the carrying amount of the asset is greater than its

estimated recoverable amount.

The carrying amount of assets are reviewed at each Balance Sheet date to assess if there is any indication of impairment based on internal/external

factors. An impairment loss on such assessment will be recognised wherever the carrying amount of an asset exceeds its recoverable amount. The

recoverable amount of the assets is net selling price or value in use, whichever is higher. While assessing value in use, the estimated future cash

flows are discounted to the present value by using weighted average cost of capital. A previously recognised impairment loss is further provided or

reversed depending on changes in the circumstances and to the extent that carrying amount of the assets does not exceed the carrying amount that

will be determined if no impairment loss had previously been recognised.

Tax on Income comprises current tax and deferred tax. These are recognised in Statement of Profit and Loss except to the extent that it relates to

items recognised directly in equity or in other comprehensive income.

Tax on income for the current period is determined on the basis on estimated taxable income and tax credits computed in accordance with the

provisions of the relevant tax laws and based on the expected outcome of assessments / appeals. Current income tax assets and liabilities are

measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount

are those that are enacted or substantively enacted, at the reporting date. Current income tax relating to items recognised outside statement of profit

and loss is recognised outside statement of profit and loss (either in Other Comprehensive Income or in Equity). Current tax items are recognised in

correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with

respect to situations for which applicable tax regulations are subject to interpretation and revises the provisions where appropriate.

Minimum Alternate Tax (‘MAT’) under the provisions of the Income Tax Act, 1961 is recognised as current tax in the Statement of Profit and Loss.

The credit available under the Act in respect of MAT paid will be recognised as an asset only when and to the extent there is convincing evidence that

the Company will pay normal income tax during the period for which the MAT credit can be carried forward for set off against the normal tax liability.

Such an asset is reviewed at each balance sheet date.

Depreciation is calculated on a pro-rata basis from the date of acquisition/installation till the date the assets are sold or disposed off.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the

corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary

differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits

will be available against which those deductible temporary differences can be utilised. 

All items of property, plant and equipment are stated at acquisition cost net of accumulated depreciation and accumulated impairment losses, if any.

Historical cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the carrying amount of

asset or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to

the Company and the cost of the item can be measured reliably. All other repairs and maintenance expenses are charged to the Statement of Profit

and Loss during the period in which they are incurred. Gains or losses arising on retirement or disposal of assets are recognised in the Statement of

Profit and Loss.

Premium on lease hold land is amortised over the period of lease. Depreciation is provided as under:

Class of Assets Amol Unit Perlcon Unit

Cost of Inventories is arrived at on First-In First-Out (FIFO) basis and valued at cost or net realisable value whichever is lower. Cost comprises all

costs of purchase, costs of conversion and other costs incurred in bringing the inventory to the present location and condition. Net realisable value is

the estimated selling price in the ordinary course of business, less  estimated costs of completion and estimated costs necessary to make the sale.



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024

h) Investments and other financial assets:

Classification:

The Company classifies its financial assets in the following measurement categories:

i) Those to be measured subsequently at fair value (either through Other Comprehensive Income, or through profit or loss).

ii) Those measured at amortised cost.

Initial recognition and measurement:

Subsequent measurement:

After initial recognition, financial assets are measured at:

i) Fair value {either through Other Comprehensive Income (FVOCI) or through profit or loss (FVPL)} or,

ii) Amortised cost

Measured at amortised cost:

Measured at fair value through Other Comprehensive Income (OCI):

Measured at fair value through profit or loss:

Equity instruments:

Investments in Subsidiary Companies:

Impairment of Financial Assets:

De-recognition:

A financial asset is de-recognised only when the Company

i) has transferred the rights to receive cash flows from the financial asset or

The classification depends the business model of the entity for managing financial assets and the contractual terms of the cash flows. For assets

measured at fair value, gains and losses will either be recorded in profit or loss or Other Comprehensive Income. For investments in debt

instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will depend on

whether the Company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through

Other Comprehensive Income.

Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial assets are recognised

initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the

acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in the Statement of

Profit and Loss.

Financial assets that are held within a business model whose objective is to hold financial assets in order to collect contractual cash flows that are

solely payments of principal and interest, are subsequently measured at amortised cost using the EIR method less impairment, if any, the

amortisation of EIR and loss arising from impairment, if any is recognised in the Statement of Profit and Loss.

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and collecting contractual cash

flows that are solely payments of principal and interest, are subsequently measured at fair value through Other Comprehensive Income. Fair value

movements are recognised in the OCI. Interest income measured using the EIR method and impairment losses, if any are recognised in the

Statement of Profit and Loss. On de-recognition, cumulative gain/(loss) previously recognised in OCI is reclassified from the equity to other income in

the Statement of Profit and Loss.

The Company assesses on a forward looking basis the expected credit losses associated with its financial assets carried at amortised cost . The

impairment methodology applied depends on whether there has been a significant increase in credit risk.

ii) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or 

more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the

financial asset. In such cases, the financial asset is de-recognised. Where the entity has not transferred substantially all risks and rewards of

ownership of the financial asset, the financial asset is not de-recognised. Where the entity has neither transferred a financial asset nor retains

substantially all risks and rewards of ownership of the financial asset, the financial asset is de-recognised if the Company has not retained control of

the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing

involvement in the financial asset.

Investments in subsidiary companies, associate company and joint venture company are carried at cost less accumulated impairment losses, if any.

Where an indication of impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount.

On disposal of investments in subsidiary companies, associate company and joint venture company, the difference between net disposal proceeds

and the carrying amounts are recognised in the Statement of Profit and Loss.

A financial asset not classified as either amortised cost or FVOCI, is classified as FVTPL. Such financial assets are measured at fair value with all

changes in fair value, including interest income and dividend income if any, recognised as other income in the Statement of Profit and Loss.

The Company subsequently measures all investments in equity instruments other than subsidiary companies, associate company, joint venture

company and unquoted investments at fair value. The Management of the Company has elected to present fair value gains and losses on such equity

investments in Other Comprehensive Income, and there is no subsequent reclassification of these fair value gains and losses to the Statement of

Profit and Loss. Dividends from such investments continue to be recognised in profit or loss as other income when the right to receive payment is

established.



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024

Financial liabilities:

i) Classification as debt or equity

ii) Initial recognition and measurement

iii) Subsequent measurement

iv) De-recognition

i) Offsetting financial instruments

j) Provisions and contingent liabilities:

k) Employee benefits:

Short-term employee benefits:

Other long-term employee benefits:

Defined contribution plan:

Defined benefit plan:

Gratuity:

A financial liability is de-recognised when the obligation specified in the contract is discharged, cancelled or expires.

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered 

into and the definitions of a financial liability and an equity instrument.

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the

recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally

enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,

insolvency or bankruptcy of the Company or the counterparty.

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are initially 

measured at the fair value.

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of

resources will be required to settle the obligation and the amount can be reliably estimated. These are reviewed at each year end and reflect the best

current estimate. Provisions are not recognised for future operating losses. Where there are a number of similar obligations, the likelihood that an

outflow will be required in settlement is determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood

of an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of best estimate of the Management of the expenditure required to settle the present obligation at the

end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the

time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the

occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises

from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the

amount cannot be made.

All employee benefits payable within 12 months of service such as salaries, wages, bonus, ex-gratia, medical benefits etc. are recognised in the year

in which the employees render the related service and are presented as current employee benefit obligations within the Balance Sheet. Termination

benefits are recognised as an expense as and when incurred. Short-term leave encashment is provided at undiscounted amount during the

accounting period based on service rendered by employees.

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the period in which the

employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of

services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted using the

market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of

experience adjustments and changes in actuarial assumptions are recognised in profit or loss. The obligations are presented as current liabilities in

the Balance Sheet if the entity does not have an unconditional right to defer settlement for at least 12 months after the reporting period, regardless of

when the actual settlement is expected to occur.

Contributions to defined contribution schemes such as contribution to Provident Fund, Superannuation Fund, Employees’ State Insurance

Corporation, National Pension Scheme and Labours Welfare Fund are charged as an expense to the Statement of Profit and Loss based on the

amount of contribution required to be made as and when services are rendered by the employees. The above benefits are classified as Defined

Contribution Schemes as the Company has no further defined obligations beyond the monthly contributions.

Gratuity liability is a defined benefit obligation and is computed on the basis of an actuarial valuation by an actuary appointed for the purpose as per

projected unit credit method at the end of each financial year. The liability or asset recognised in the Balance Sheet in respect of defined benefit

pension and gratuity plans is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets.

Company pays regular premium to insurance company towards Gratuity liabilities. Any shortfall in the value of assets over the defined benefit

obligation is recognised as a liability with a corresponding charge to the Statement of Profit and Loss. The present value of the defined benefit

obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on

Government bonds that have terms approximating to the terms of the related obligation. The net interest cost is calculated by applying the discount

rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the

Statement of Profit and Loss.

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial liabilities carried at fair value 

through profit or loss are measured at fair value with all changes in fair value recognised in the Statement of Profit and Loss.



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024

l) Segment Reporting

3. Critical estimates and judgements

The areas involving critical estimates or judgements are:

1) Estimation of useful life of tangible assets

2) Impairment of investments and recoverability of loans to foreign subsidiaries of the company

3) Estimation of Fair Value of the Unquoted Investments. 

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future

events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which

they occur directly in Other Comprehensive Income. They are included in retained earnings in the Statement of changes in equity and in the Balance

Sheet. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in

profit or loss as past service cost.

The company's operating businesses are organized and managed separately according to the nature of products, with each segment representing a

strategic business unit that different products and serves different markets. The analysis of geographical segments is based on the geographical

location of the customers.

Preparation of the Financial Statements requires use of accounting estimates which, by definition, will seldom equal the actual results. This Note

provides an overview of the areas that involved a higher degree of judgements or complexity, and of items which are more likely to be materially

adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these

estimates and judgements is included in relevant notes together with information about the basis of calculation for each affected line item in the

Financial Statements.



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Standalone Statement of Changes in Equity for the year ended 31st March, 2024

(Rupees In Lakhs)

A. Equity Share Capital

Particulars Number of Shares Amount

Balance as at 1st April, 2022 6,77,652                      67.77                    

Changes in Equity Share Capital due to prior period errors -                               -                        

Changes in Equity Share Capital during the current year 1,41,483                      14.14                    

Balance as at 31st March, 2023 8,19,135                      81.91                    

Changes in Equity Share Capital due to prior period errors -                               -                        

Changes in Equity Share Capital during the current year -                               -                        

Balance as at 31st March, 2024 8,19,135                      81.91                    

B. Other Equity

General Reserve Retained Earnings Capital Reserve
Capital Redemption 

Reserve

Balance as at 1st April, 2022 1,446.22               1,816.08                 1,081.05               8.23                             5.72                             4,357.30               

Profit for the year -                        1,226.68                 -                        -                               -                               1,226.68               

Other Comprehensive Income -                        (8.07)                      -                        -                               0.06                             (8.01)                   

Total Comprehensive Income for the year -                        1,218.61                 -                        -                               0.06                             1,218.67               

Transactions with owners in their capacity as owners

Dividend Paid -                        (20.48)                    -                        -                               -                               (20.48)                 

Balance as at 31st March, 2023 1,446.22               3,014.21                 1,081.05               8.23                             5.78                             5,555.49               

Profit for the year -                        1,220.33                 -                        -                               -                               1,220.33               

Other Comprehensive Income -                        (9.95)                      -                        -                               (0.50)                           (10.45)                 

Total Comprehensive Income for the year -                        1,210.38                 -                        -                               (0.50)                           1,209.88               

Transactions with owners in their capacity as owners

Dividend Paid -                        (20.48)                    -                        -                               -                               (20.48)                 

Balance as at 31st March, 2024 1,446.22               4,204.11                 1,081.05               8.23                             5.28                             6,744.89               

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached For and on behalf of the board of directors of

For B. R. Shah & Associates Amol Minechem Limited

Chartered Accountants

Firm Registration No. : 129053W

Deval Desai Shreyas C. Sheth Naishadh I. Parikh

Partner Chairman and Managing Director Director

Membership No. : 132426 DIN: 00009350 DIN: 00009314

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: Date: Date: 

Particulars

Reserves & Surplus

Total
Other Comprehensive 

Income

August 08, 2024 August 08, 2024 August 08, 2024



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024

4. Property, Plant and Equipment (Rupees In Lakhs)

Particulars
Leasehold 

land
1 Buildings

2 Plant and 

Machinery

Electric 

Installation

Furniture & 

Fixtures

Office 

Equipment
Vehicles Total

Cost or valuation

At 1st April, 2022 4.69               336.63                1,925.59               59.01              5.58              24.79              88.71              2,445.00               

Additions -                 -                      18.21                    -                  -                0.97                -                  19.18                    

Disposals and adjustments 0.09               -                      -                        -                  -                -                  -                  0.09                      

At 31st March, 2023 4.60               336.63                1,943.80               59.01              5.58              25.76              88.71              2,464.09               

Additions -                 -                      26.21                    -                  -                1.85                -                  28.06                    

Disposals and adjustments 0.09               -                      191.51                  -                  -                -                  -                  191.60                  

At 31st March, 2024 4.51               336.63                1,778.50               59.01              5.58              27.61              88.71              2,300.55               

Depreciation and Impairment

At 1st April, 2022 -                 215.70                1,665.30               55.92              5.37              21.38              41.39              2,005.06               

Depreciation charge for the year -                 8.82                    43.77                    0.09                0.02              1.34                10.52              64.56                    

Disposals -                 -                      -                        -                  -                -                  -                  -                        

At 31st March, 2023 -                 224.52                1,709.07               56.01              5.39              22.72              51.91              2,069.62               

Depreciation charge for the year -                 8.29                    36.28                    0.02                0.00              1.26                10.52              56.37                    

Disposals -                 -                      181.94                  -                  -                -                  -                  181.94                  

At 31st March, 2024 -                 232.81                1,563.41               56.03              5.39              23.98              62.43              1,944.05               

Net Book Value

At 31st March, 2024 4.51               103.82                215.09                  2.98                0.19              3.63                26.28              356.50                  

At 31st March, 2023 4.60               112.11                234.73                  3.00                0.19              3.04                36.80              394.47                  

Notes

1. At cost, except leasehold , which is at cost, less amortisation. 

2. Includes cost of premises on ownership basis having Gross Value of Rs. Rs.42.74 Lakhs and WDV of Rs. 23.43 Lakhs (PY: Rs.24.11 Lakhs).



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

As at 

31st March, 2024

As at 

31st March, 2023

A) Investments valued at Cost

a) Investment in Unquoted Equity Instruments 

In Subsidiary companies

(Valued at Cost less Impairment)

                       20.14                        20.14 

Less: Impairment in the value of investment *                        20.14                        20.14 

-                           -                           

                         4.64                          4.64 

4.64                         4.64                         

In Other Companies

                         2.01                          2.01 

Less: Impairment in the value of investment_Siris                          1.93                          0.89 

0.08                         1.12                         

b) Other Investments

National Saving Certificates                          0.40 0.40                         

0.40                         0.40                         

B) Investments measured at Fair Value through Other Comprehensive Income

Investment in Quoted Equity Instruments 

                         0.06                          0.04 

                         2.00                          1.69 

2.06                         1.73                         

C) Investments measured at Fair Value through Profit & Loss

a) Investments in Alternate Investment Funds

                     275.40                      170.00 

                       53.50                        25.00 

328.90                     195.00                     

336.08                     202.89                     

Aggregate Cost of Quoted Investments                          0.14                          0.14 

Aggregate Market Value of Quoted Investments                          2.06                          1.73 

Aggregate Value of Unquoted Investments                      334.02                      201.16 

Aggregate amount of Impairment in value of Investments (22.07)                    (21.03)                    

As at 

31st March, 2024

As at 

31st March, 2023

(Considered Good - Unsecured)

To Related Parties (Refer Note 43)

Loan to Subsidiaries                      501.56                              -   

Loan to Directors                      187.50                              -   

Loan to other related parties                      801.49                              -   

To Others

Inter-Corporate Loans                   3,185.26                              -   

4,675.81                  -                           

As at 

31st March, 2024

As at 

31st March, 2023

Advance for Capital Assets (Refer Note below)                      613.58                      613.58 

MAT Credit Entitlement                       184.41                      367.91 

Income Receivable from Investment in Alternate Investment Fund                          1.95                          1.61 

Balance with Banks in Fixed Deposits (with maturity beyond 12 months)                        12.48                        11.88 

812.42                     994.98                     

As at 

31st March, 2024

As at 

31st March, 2023

                     165.22                      295.37 

Finished Goods                      199.20                      243.18 

Stores, Spares and Packing Material                      125.75                      132.40 

490.17                     670.95                     

5. Non Current Investments

* Company has Investment of Rs. 20.14 Lakhs in the Equity shares of Amol Cryogenic Insulations (USA) Inc., 100% subsidiary (ACI). Over and above this investment, Company has

outstanding loan of Rs. 393.15 Lakhs (31 March 2023 Rs. 369.05 Lakhs) ACI has incurred significant losses over last several years and its networth has been completely eroded. As

at December 31, 2023 it has negative net worth of Rs. 606.76 Lakhs (31 December 2022: Rs. 581.35 Lakhs). Management, based on the review of performance of ACI of previous

years and ongoing negotiations for future orders, has formed a view that ACI would be able to pay loan and other trade liabilities. However, Management feels that the value of

investment may not be recoverable accordingly the diminution in value of investment had been provided in previous years.

7. Other Non Current Financial Assets

1,70,000 Units (PY- 1,70,000) of Rs. 100 each of 9 Unicorn Accelerator Fund - I

50 Equity Shares (PY - 50) of US $ 1000 each fully paid up in Amol Cryogenic Insulation (USA) Inc. (Total US $ 

10 Equity Shares (PY - 10) of US $ 1000 each fully paid up in Amol Cryogenic Insulation Limited (Total US $ 

100 Equity Shares (PY - 100) of Rs. 10 each fully paid up in N.K. Industries Limited

374 Equity Shares (PY - 374) of Re. 1 each fully paid up in Asahi India Glass Limited

500 Units (PY - 250) of Rs. 10,000 each of Beams Fintech Fund - 1

800 Equity Shares (PY - 800) of Rs. 10 each fully paid up in Siris Limited

6. Non Current Loans

Note: Advances for Capital Assets includes Rs. 213.58 Lakhs (PY : Rs. 213.58 Lakhs) given to WTC Noida Development Company Limited for acquisition of a unit in World Trade

Centre, GIFT City, Gandhinagar, Gujarat. However, due to delayed construction and unfulfilled financial commitments, the advance given is disputed in nature, and accordingly

interest income @ 12% p.a. has not been accrued during the year. However, management based on legal counsel, is of view that no allowance is required to be made on such 

8. Inventories

Raw Materials



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

As at 

31st March, 2024

As at 

31st March, 2023

(Considered Good - Unsecured)

To Related Parties (Refer Note 43)

Loan to Subsidiaries                              -                        470.86 

Loan to other related parties                              -                        458.44 

To Others

Inter-Corporate Loans                              -                     2,674.29 

-                           3,603.59                  

As at 

31st March, 2024

As at 

31st March, 2023

Trade Receivables (Considered Good - Secured) -                                                        -   

Trade Receivables (Considered Good - Unsecured) 1,356.71                                       854.22 

Trade Receivables which have significant increase in Credit Risk -                                                        -   

Trade Receivables - Credit Impaired -                                                        -   

1,356.71                  854.22                     

Trade Receivables Ageing as at 31st March, 2024

Less than 6 

Months

6 Months - 1 

Year
1 - 2 Years 2 - 3 Years More than 3 Years

Undisputed Trade Receivables
Considered Good 394.28            854.13            16.21              6.28                38.30              47.51                       1,356.71                  

Total 394.28            854.13            16.21              6.28                38.30              47.51                       1,356.71                  

Trade Receivables Ageing as at 31st March, 2023

Less than 6 

Months

6 Months - 1 

Year
1 - 2 Years 2 - 3 Years More than 3 Years

Undisputed Trade Receivables
Considered Good 308.97            383.42            40.78              38.32              27.54              55.19                       854.22                     

Total 308.97            383.42            40.78              38.32              27.54              55.19                       854.22                     

As at 

31st March, 2024

As at 

31st March, 2023

Cash on hand                        17.43 20.55                       

Balances with banks

 In current accounts                          0.49 0.60                         

0.49                         0.60                         

17.92                       21.15                       

 As at 

31st March, 2024 

 As at 

31st March, 2023 

Fixed Deposits (Maturity of more than 3 months but less than 12 months)                        55.98 43.17                       

Unpaid Dividend Account                          7.15 5.97                         

63.13                       49.14                       

 As at 

31st March, 2024 

 As at 

31st March, 2023 

Security Deposits                        86.33 111.24                     

Interest Accrued on Loans and Deposits                        23.09 12.61                       

Other Receivables                        19.22 20.01                       

128.64                     143.86                     

 As at 

31st March, 2024 

 As at 

31st March, 2023 

Advance Tax (Net of Provision of Rs. 483.80 Lakhs; 31 March 2023 - Rs. 178.00 Lakhs)                              -   145.88                     

-                           145.88                     

 As at 

31st March, 2024 

 As at 

31st March, 2023 

Balances with Government Authorities                        35.10 30.68                       

Prepaid Expenses                        17.40 4.70                         

Advances to Suppliers                        38.73 50.48                       

91.23                       85.86                       

9. Loans

Total

Total

15. Other Current Assets

13. Other Current Financial Assets

10. Trade Receivables

Particulars Not Due

Outstanding for following periods from due date of Payment

Particulars Not Due

Outstanding for following periods from due date of Payment

12. Other Bank balances

11. Cash and Cash Equivalents

14. Current Tax Assets (Net)



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

As at 

31st March, 2024

As at 

31st March, 2023

Authorised Share Capital

1,300.00                 1,300.00                 

Issued, subscribed and fully paid-up shares

81.91                      81.91                      

Terms / rights attached to Equity Shares 

A. Reconciliation of equity shares outstanding at the beginning and at the end of the year

Equity Shares

Number of 

Shares
Amount Number of Shares Amount

At the beginning of the year          8,19,135               81.91                  6,77,652                       67.77 

Issued during the year                     -                       -                    1,41,483                       14.14 
 Outstanding at the end of the year          8,19,135               81.91                  8,19,135                       81.91 

B. Details of equity shareholders holding more than 5% shares in the company

Name of Shareholders

Number of 

Shares
% Holding Number of Shares % Holding

Mr. Shreyas Sheth          2,77,005 33.82%                  2,77,005 33.82%

Mr. Pratik Sheth          1,76,596 21.56%                  1,76,596 21.56%

Mrs. Priti Sheth             71,094 8.68%                     71,094 8.68%

C. Details of Promoters Shareholding and percentage of change

Name of Shareholders

Number of 

Shares
% Holding % Change

Number of 

Shares
% Holding % Change

Mr. Shreyas Sheth          2,77,005 33.82%                     -            2,77,005 33.82% 11.72%

Mr. Pratik Sheth          1,76,596 21.56%                     -            1,76,596 21.56% 19.70%

Mrs. Priti Sheth             71,094 8.68%                     -               71,094 8.68% 69.14%

M/s. Shreyas Chinubhai Sheth HUF             29,062 3.55%                     -               29,062 3.55% 100.00%

Mrs. Rutika S Sheth             23,671 2.89%                     -               23,671 2.89% 158.98%

Mrs. Asmita S Sheth             11,350 1.39%                     -               11,350 1.39% 89.17%

Mrs. Pallavi C Sheth               9,550 1.17%                     -                 9,550 1.17%                             -   

Mr. Amol S Sheth               4,800 0.59%                     -                 4,800 0.59%                             -   

Abdhi Investments Private Limited               4,000 0.49%                     -                 4,000 0.49%                             -   

Aloha Investments Private Limited               3,350 0.41%                     -                 3,350 0.41%                             -   

Acorn Investments Pvt Limited               1,650 0.20%                     -                 1,650 0.20%                             -   

Aprir Investments Private Limited                  600 0.07%                     -                    600 0.07%                             -   

Mr. Arun P Sheth                  570 0.07%                     -                    570 0.07%                             -   

Mrs. Payal A Sheth                  500 0.06%                     -                    500 0.06%                             -   

Mr. Darshan B Sheth                  115 0.01%                     -                    115 0.01%                             -   

Akin Investments Private Limited                  100 0.01%                     -                    100 0.01%                             -   

As at 

31st March, 2024

As at 

31st March, 2023

Capital Redemption Reserve                         8.23                         8.23 

                 1,081.05                  1,081.05 

General Reserve                  1,446.22                  1,446.22 

Retained Earnings

Opening Balance_P&L 3,014.21                 1,816.08                 

Add: Profit for the year                  1,210.38                  1,218.61 

Less: Dividend on Equity Shares for the FY 2022-23 - Rs. 2.5 per share (FY 2021-22 - Rs. 2.5 per share)                     (20.48)                     (20.48) 

                 4,204.11                  3,014.21 

Other Comprehensive Income

Opening Balance                         5.78                         5.72 

Add: Other Comprehensive Income for the year                       (0.50)                         0.06 

5.28                        5.78                        

6,744.89                 5,555.49                 

Nature and Purpose of Reserves:

16. Equity Share Capital

The company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. In the event of

liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding. The Board of Directors, in its meeting held on 8th August, 2024, had proposed a final dividend of Rs. 5.00 per equity share (including special

dividend of Rs. 2.50 per equity share) for the financial year ended March 31, 2024. The proposal is subject to approval of shareholders at the ensuing Annual

General Meeting and if approved would result in cash outflow of Rs. 40.96 Lakhs excluding corporate dividend tax.

1,30,00,000 Equity shares (31 March 2023 : 1,30,00,000) of Rs. 10/- each

8,19,135 Equity shares (31 March 2023 : 8,19,135) of Rs. 10/- each

17. Other Equity

Capital Reserve

As at  31st March, 2023As at  31st March, 2024

As at  31st March, 2024

As at  31st March, 2023

As at  31st March, 2023

As at  31st March, 2024

Capital Redemption Reserve: Capital Redemption Reserve is created on account of buyback of equity shares of the company and can be used for issue of fully 

paid up bonus shares of the company.

Capital Reserve: The Company has recognised capital reserve pursuant to Scheme of Amalgmation approved by NCLT of Perlcon Premix Private Limited with 

General Reserve: The general reserve is used from time to time to transfer profit from retained earnings for apportion purposes.

Retained Earnings: Retained Earnings represents the amount of profits or losses of the company earned till date net of appropriation. 



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

As at 

31st March, 2024

As at 

31st March, 2023

Secured Loans

Vehicle Loan from banks (Refer Note 1 below)                         4.54 5.93                        

Less: Current maturities of Long Term Loan (1.44)                      (1.20)                      

3.10                        4.73                        

Unsecured Loans

Loans from Others (Refer Note 2 below) 285.64                    257.06                    

288.74                    261.79                    

Note:

As at 

31st March, 2024

As at 

31st March, 2023

Provision for Compensated Absences 37.87                      30.54                      

37.87                      30.54                      

As at 

31st March, 2024

As at 

31st March, 2023

Deferred Tax Liabilities

Differences between Tax & Books WDV of Property, Plant and Equipment 30.42                      41.45                      

(4.09)                      (5.26)                      

31.51                      0.48                        

57.84                      36.67                      

Deferred Tax Assets

19.47                      15.80                      

19.47                      15.80                      

38.37                      20.87                      

As at 

31st March, 2024

As at 

31st March, 2023

Current maturities of Long Term Loan 1.44                        1.20                        

Cash Credit from banks (Secured) 342.50                    365.08                    

343.94                    366.28                    

Note:

As at 

31st March, 2024

As at 

31st March, 2023

Dues to Micro, Medium & Small Enterprise 138.11                    147.77                    

Dues to Others 296.42                    555.31                    

434.53                    703.08                    

Disclosure under Micro, Small and Medium Enterprises Development Act: 

As at 

31st March, 2024

As at 

31st March, 2023

138.11                    147.77                    

-                          -                          

-                          -                          

-                          -                          

-                          -                          

-                          -                          

-                          -                          

138.11                    147.77                    

22. Trade Payables

The Company has certain dues to suppliers (trade and capital) registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED Act’). The

disclosures pursuant to the said MSMED Act are as follows:

Particulars

Principal amount due to suppliers registered under the MSMED Act and remaining 

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at 

18. Non Current Borrowings

1. Vehicle Term Loan from bank is secured by hypothecation of vehicle. The term loan is repayable in 60 months and carries interest @ 9.35% p.a. at the year 

Other Comprehensive Income: Fair Value of Measurement of Quoted Equity Instruments represents the items that will not be reclassified to Profit & Loss.The

Company has elected to recognise changes in the fair value of certain investments in equity securities in Other Comprehensive Income. These changes are

accumulated within the Other Comprehensive Income equity instruments reserve within equity. 

Cash-credit from bank are secured by hypothecation of stocks, book debt, plant and machinery and mortgage of immovable properties. The cash credit is

repayable on demand and carries interest @9.90% p.a at the year end.

2. Loans from others are interest free and will be repaid within a period of 6 years as per mutual agreement.

20. Deferred Tax Liabilities (Net)

Fair Value remeasurement of Investments taxable at the time of sale

Impact of Provision for Compensated absences charged to Statement of Profit & Loss but allowed for

tax purpose on payment basis

Impact of employee benefit expenses that are charged to Statement of Profit & Loss but allowed for tax

purpose on payment basis

21. Current Borrowings

19. Long Term Provisions

Further interest remaining due and payable for earlier years

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during 

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED

Act, beyond the appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond

the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already made 



Amol Minechem Limited
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Notes to the standalone financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

Trade Payables Ageing as at 31st March, 2024

Less than 1 

Year
1 - 2 Years 2 - 3 Years More than 3 Years

Undisputed Trade Payables
MSME 116.93            21.18              -                  -                  -                          138.11                    

Others 107.96            122.31            20.11              46.04              -                          296.42                    

Total 224.89            143.49            20.11              46.04              -                          434.53                    

Trade Payables Ageing as at 31st March, 2023

Less than 1 

Year
1 - 2 Years 2 - 3 Years More than 3 Years

Undisputed Trade Payables
MSME 98.87              48.90              -                  -                  -                          147.77                    

Others 154.31            383.06            13.36              0.23                4.35                        555.31                    

Total 253.18            431.96            13.36              0.23                4.35                        703.08                    

As at 

31st March, 2024

As at 

31st March, 2023

Advances from Customers 46.40                      57.89                      

Deposit from Customers 1.00                        -                          

Statutory Liabilities 66.20                      37.79                      

Other Payables 26.26                      21.66                      

Unclaimed Dividend 7.15                        5.97                        

147.01                    123.31                    

As at 

31st March, 2024

As at 

31st March, 2023

Provision for Compensated Absences_Current 28.99                      23.72                      

28.99                      23.72                      

As at 

31st March, 2024

As at 

31st March, 2023

Advance Tax (Net of Provision of Rs. 483.80 Lakhs; 31 March 2023 - Rs. 178.00 Lakhs) 182.36                    -                          

182.36                    -                          

Note: The Disclosure in respect of the amounts payable to Micro and Small Enterprises have been made in the Financial Statements based on the information

received and available with the company. The Company has not received any claim for interest from any supplier as at the balance sheet date. These facts has

been relied upon by the auditors.

Not Due

Outstanding for following periods from due date of Payment

Outstanding for following periods from due date of Payment

Total

Particulars Not Due Total

Particulars

25. Current Tax Liabilities (Net)

24. Short Term Provisions

23. Other Current Liabilities
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Notes to the standalone financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

26. Revenue from operations
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Sale of Products

Sale of Manufacturing Goods 4,560.65                      4,253.51                      

Sale of Trading Goods 653.16                         411.77                         

Total sale of products 5,213.81                      4,665.28                      

Sale / Rendering of Services

Income from Job-work 967.94                         890.50                         

 Total Sale / Rendering of Services 967.94                         890.50                         

Other Operating Revenues

Duty Drawback received 11.79                           2.97                             

Interest income on a Loan to Subsidiaries 24.07                           27.01                           

Liabilities written back to the extent no longer required 15.33                           0.02                             

Miscellaneous Sales 6.37                             5.49                             

 Total Other Operating Revenues 57.56                           35.49                           

 Total Revenue from operations 6,239.31                      5,591.27                      

27. Other Income
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Other Non-Operating Income

Interest Income

Loans to Others_Interest 387.94                         299.73                         

Loans to Directors_Interest 7.61                             -                               

Fixed Deposits with Banks_Interest 4.08                             2.41                             

Others_Interest 53.73                           24.73                           

Dividend Income 0.01                             0.01                             

Exchange Differences Gain (Net) 7.80                             43.92                           

Income on Alternate Investment Fund 0.39                             1.12                             

Unrealised Gain on revaluation of Investment 108.90                         -                               

Miscellaneous Income 0.06                             2.83                             

Rent Income 0.60                             -                               

Profit on Sale of Fixed Assets 0.42                             -                               

571.54                         374.75                         

28. Cost of Material Consumed
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

a) Raw Material

Inventory at the beginning of the year_RM 295.37                         285.35                         

Add: Purchases_RM 1,534.19                      1,814.04                      

1,829.56                      2,099.39                      

Less: Inventory at the end of the year_RM (165.22)                       (295.37)                       

Cost of Raw Material Consumed 1,664.34                      1,804.02                      

b) Packing material

Inventory at the beginning of the year_PM 55.08                           15.03                           

Add: Purchases_PM 232.83                         235.94                         

287.91                         250.97                         

Less: Inventory at the end of the year_PM (57.20)                         (55.08)                         

Cost of Packing Material Consumed 230.71                         195.89                         

Total Cost of Material and Components Consumed 1,895.05                      1,999.91                      

29. (Increase)/Decrease in Inventories of Finished Goods and Work-in-Progress
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Inventory at the beginning of the year

Finished Goods_Beginning 243.18                         214.45                         

Less: Inventory at the end of the year

Finished Goods_end (199.20)                       (243.18)                       

(Increase)/Decrease in Inventories of Finished Goods, Work-in-Progress 43.98                           (28.73)                         



Amol Minechem Limited
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Notes to the standalone financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

30. Employee Benefits Expense
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Salaries, Wages and Bonus 598.82                         512.85                         

Contribution to Provident and other funds 49.62                           45.68                           

Gratuity Expense 7.51                             7.06                             

Compensated absences 22.94                           19.20                           

Staff Welfare Expenses 8.08                             7.17                             

686.97                         591.96                         

31. Finance Costs
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Interest on Borrowings 49.67                           70.56                           

Interest on Deposits and others 1.84                             10.08                           

Finance Charges 11.64                           20.25                           

63.15                           100.89                         

32. Other Expenses
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Consumption of Stores and Spares 20.09                                                      31.58 

Sub-Contracting Expenses 171.22                                                  135.25 

Power and Fuel 677.67                                                  974.98 

Repairs and Maintenance

Plant and Machinery_Repair 72.74                                                      75.63 

Buildings_Repair 9.42                                                          1.92 

Others_Repair 3.51                                                          3.84 

Rent 5.19                                                          5.02 

Sales Promotion Expenses 2.61                                                              -   

Royalty Expenses 9.63                                                              -   

Machine Hire Charges 8.95                                                        40.08 

Rates and Taxes 8.61                                                          1.51 

Insurance 3.12                                                          7.14 

Printing and Stationery 5.55                                                          3.64 

Communication Costs 2.01                                                          2.09 

Travelling and Conveyance 45.78                                                      45.33 

Payment to Auditors (Refer details below)                                  -                                    -   

Statutory Audit Fees 3.00                             3.00                             

Tax Audit 0.75                             0.75                             

Other Assurance Services 0.46                             0.29                             

Other services 0.90                             2.25                             

Vehicle Expenses 18.98                           27.07                           

Bad Debt Written off 21.05                           8.81                             

Expenditure on Corporate Social Responsibility initiatives 12.60                           13.10                           

Directors’ Sitting fees 1.20                             1.00                             

Freight and Forwarding Charges 380.83                         210.88                         

Sales Commission 153.80                         106.28                         

Legal and Professional Fees 87.74                           114.68                         

Miscellaneous Expenses 62.59                           51.96                           

1,790.00                      1,868.08                      

33. Tax Expenses
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

a) Current Tax

Current Tax on Profit for the year 483.80                         178.00                         

MAT Credit Entitlement for the year -                               (34.00)                         

Total Current Tax Expenses 483.80                         144.00                         

b) Deferred Tax

(Decrease) / Increase in Deferred Tax Liabilities 21.17                           (8.26)                           

Decrease / (Increase) in Deferred Tax Assets (3.67)                           (2.33)                           

Total Deferred Tax Expenses 17.50                           (10.59)                         

c) Tax Adjustments of earlier years -                               (333.91)                       

Total Income Tax Expenses 501.30                         (200.50)                       
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Notes to the standalone financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

34. Earnings Per Share (₹ per Equity Share of ₹ 10 each)

Particulars
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Basic & Diluted Earnings Per Shares(₹)

Profit for the year after tax attributable to Equity Shareholders (₹ in Lakhs) 1,220.30                      1,226.65                      

Weighted average number of equity shares outstanding during the year (Nos.) 8,19,135                      8,19,135                      

Nominal value per share (₹) 10.00                           10.00                           

Basic & Diluted Earnings Per Shares(₹) 148.97                         149.75                         

EPS is calculated by dividing the profit attributable to the equity shareholders by the weighted average number of equity shares outstanding during

the year, as under:



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the standalone financial statements for the year ended 31st March, 2024

(Rupees in Lakhs)

34. Contingent Liabilities Not Provided for
As at 

31st March, 2024

As at 

31st March, 2023

Service tax demand for various years, matter under appeal 56.40                   56.40                     

VAT & CST demand for various years, matter under appeal 50.81                   50.81                     

107.21                 107.21                   

Capital Commitment

 - For Investment in Alternate Investment Fund 80.00                   105.00                   

 - For Acquisition of Land 600.00                 600.00                   

Particulars
As at 

31st March, 2024

As at 

31st March, 2023

Loans to Subsidiary Company:

Amol Croyogenic Insulation (USA) Inc. 393.15                 369.05                   

Amol Croyogenic Insulation Limited 108.41                 101.81                   

*includes Interest converted into loans during the year ended 31 March, 2024 of Rs. 24.07 Lakhs (31 March 2023: Rs. 27.01 Lakhs)

Note: The loanees did not hold any shares in the Share capital of the Company.

37. Segment Reporting

Secondary Segment - Geographical

2023-24 2022-23 2023-24 2022-23 2023-24 2022-23

Segment Revenue 5,529.58              5,287.22              709.73                 304.05                   6,239.31              5,591.27                

Carrying cost of segment assets 7,735.80              6,613.26              592.81                 553.73                   8,328.61              7,166.99                

Addition to assets 28.06                   19.18                   -                       -                         28.06                   19.18                     

38. Foreign Currency Risk Exposure

INR Foreign Currency INR Foreign Currency

In Lakhs In Actuals In Lakhs In Actuals

Financial Liabilities

Trade payables -                       -                         3.59                     4,004EUR             

Net exposure to foreign currency risk (liabilities) -                       -                         3.59                     4,004EUR             

Financial Assets

Trade Receivables -                       -                         31.49                   38,304USD            

Loans and advances 501.56                 6,01,611USD         470.86                 5,72,687USD         

Net exposure to foreign currency risk (Assets) 501.56                 6,01,611USD         502.36                 6,10,991USD         

0EUR                    4,004EUR             

(6,01,611)USD       (6,10,991)USD       

Foreign currency sensitivity analysis:

The following table details the Company’s sensitivity movement in the foreign currencies:

USD EUR USD EUR

Change in assumtion by 1%

As at  31st March, 2023 (5.02)                    0.04                       5.02                     (0.04)                      

As at  31st March, 2024 (5.02)                    -                     5.02                     -                     

Business working capital loan

Business working capital loan

As the Company’s business activity falls within a single primary segment viz. Filter Aid - Perlite Products and Activites, the disclosure requirement of IND AS - 108 ‘Operating

Segments' notified under the Companies (Indian Accounting Standards) Rules, 2015, is not applicable with regards to primary segment.

35. Events occurring after the reporting period

The proposed dividend on Equity shares at Rs. 5.00 per share is recommended by the Board of Directors which is subject to the approval of Shareholders in the ensuing

Annual General Meeting.

36. Details of loans given, investments made and guarantees given under Section 186(4) of the Companies Act, 2013

Purpose

As at 

31st March, 2024

Particulars
In India Outside India Total

The Company has international operations and is exposed to foreign exchange risk arising from foreign currency transactions. Foreign exchange risk arises from future

commercial transactions and recognised Financial assets and liabilities denominated in a currency that is not the functional currency (INR) of the Company. The risk also

includes highly probable foreign currency cash flows.

The company has exposure arising out of imports, exports, loans and other transactions other than functional risks. The exposure to foreign currency risk of the company at

the end of the reporting period expressed in Rupee, as follows:

Particulars

As at 

31st March, 2023

In management’s opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the end of the reporting period does not

reflect the exposure during the year.

Excess of financial liabilities over financial assets (498.77)                

Movement in the foreign currency impacts the revenue and cost of borrowings. The foreign exchange rate sensitivity is calculated for each currency by aggregation of the net

foreign exchange rate exposure of a currency and a parallel foreign exchange rates shift in the foreign exchange rates of each currency by 1%, which represents

management’s assessment of the reasonably possible change in foreign exchange rates.

Particulars
Increase In Assumption Decrease In Assumption

(501.56)                
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39. Financial Instrument

Capital management

Particulars
As at 

31st March, 2024

As at 

31st March, 2023
Gross debt (long-term and short-term borrowings including current maturities) 632.68                 628.07                   

Total Debt 632.68                 628.07                   

Equity 81.91                   81.91                     

Other Equity 6,744.89              5,555.49                

Total Equity 6,826.80              5,637.40                

Debt Equity Ratio 0.09                     0.11                       

Financial risk management

Market risk

Interest rate risk management:

The following table provides a break-up of the Company’s fixed and floating rate borrowings: 

Particulars
As at 

31st March, 2024

As at 

31st March, 2023
Fixed rate borrowings 285.64                 257.06                   

Floating rate borrowings 347.04                 371.01                   

Total borrowings 632.68                 628.07                   

Equity price risk:

Equity price sensitivity analysis:

Credit risk

The details in respect of percentage of revenues generated from top customer and top 10 customers are as follows:

Particulars
As at 

31st March, 2024

As at 

31st March, 2023
Revenue from top customer 7.41% 8.71%

Revenue from top-10 customers 50.57% 49.29%

Liquidity risk

The Company manages its capital to ensure that the Company will be able to continue as going concern while maximising the return to stakeholders through the optimisation

of the debt and equity balance. The Company determines the amount of capital required on the basis of annual planning and budgeting and its plan for working capital and

long-term borrowings. The funding requirements are met through equity, internal accruals and a combination of both long-term and short-term borrowings. The Company

monitors the capital structure on the basis of total debt to equity and maturity profile of the overall debt portfolio of the Company.

The Company's activities expose it to a variety of financial risks viz., market risk, credit risk and liquidity risk. The Company's focus is to foresee the unpredictability of

financial markets and seek to minimize potential adverse effects on its financial performance. The primary market risk to the Company is foreign exchange risk. The

Company's exposure to credit risk is influenced mainly by the individual characteristic of each customer and the concentration of risk from the top few customers.

Market risk is the risk that changes in market prices, liquidity and other factors that could have an adverse effect on realizable fair values or future cash flows to the

Company. The Company’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates and interest rates as future specific market

changes can not be normally predicted with reasonable accuracy.

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

A 50 basis point increase or decrease represents management's assessment of the reasonably possible change in interest rates. If interest rates had been 50 basis points

higher / lower and all other variables were held constant, the Company's profit for the year ended 31st March,2024 would decrease / increase by Rs. 1.12 Lakhs (previous

year Rs. 2.11 Lakhs). This is mainly attributable to interest rates on variable rate borrowings.

The fair value of equity instruments as at 31st March 2024 was Rs. 2.06 Lakhs (31 March 2023 - Rs. 1.73 Lakhs). A 10% change in prices of equity instruments held as at 31

March 2024 would result in an increase / decrease of Rs. 0.21 Lakhs (31 March 2023 - 0.17 Lakhs) in fair value of equity instruments.

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk is managed by the Company

through monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business. The credit terms are generally based on

the terms and conditions mentioned in tender documents bidding through which contracts of revenue are being awarded to the Company. The major customers are generally

from the public sector undertakings and related entities. The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer.

Receivables which are past due but not impaired are assessed on individual case to case basis and relate to a number of independent third party historically the amount

outstanding for more than one year does not exceed 6.79% of the total receivables on the respective reporting date. Accordingly, the management does not anticipate a

significant loss on account of time value of money.

Liquidity risk refers to the risk that the Company can not meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure

that funds are available for use as per requirements. As a prudent liquidity risk management measure, the Company closely monitors its liquidity position for the Company's

short term and long term funding and liquidity requirement.

The Company manages liquidity risk by maintaining adequate balances on hand, banking facilities from both domestic and international banks/ financial institutions, reserve

borrowing facilities and continuously monitoring actual cash flow and by matching the maturity profiles of financial assets and liabilities. Based on past performance and

current expectations, the Company believes that the cash and cash equivalents, cash generated from operations and available un-drawn credit facilities, will satisfy its

working capital needs, capital expenditure and other liquidity requirements associated with its existing operations, through at least the next twelve months. 

Equity price risk is related to the change in market reference price of the investments in quoted equity securities. The fair value of some of the Company’s investments

exposes the Company to equity price risks. In general, these securities are not held for trading purposes.
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The table below summarises the maturity profile remaining contractual maturity period at the reporting date:

Particulars Carrying value
Due in less than 

1 year

Due in more than 

1 year
As at  31st March, 2024

Borrowings 290.18                   1.44                     288.74                   

Trade Payables 434.53                   434.53                 -                         

As at  31st March, 2023

Borrowings 262.99                   1.20                     261.79                   

Trade Payables 703.08                   703.08                 -                         

40. Fair value measurements

FVPL FVOCI Amortised Cost FVPL FVOCI Amortised Cost

Financial assets

Investments 328.90                 2.06                     5.12                     195.00                   1.73                     6.16                       

Loans -                       -                       -                       -                         -                       3,603.59                

Trade receivables -                       -                       1,356.71              -                         -                       854.22                   

Cash and cash equivalent -                       -                       17.92                   -                         -                       21.15                     

Bank balances other than cash and cash 

equivalents above
-                       -                       63.13                   -                         -                       49.14                     

Other financial assets -                       -                       941.06                 -                         -                       1,138.84                

Total Financial Assets 328.90                 2.06                     2,383.94              195.00                   1.73                     5,673.10                

Financial Liabilities

Borrowings -                       -                       632.68                 -                         -                       628.07                   

Trade payables -                       -                       434.53                 -                         -                       703.08                   

Other payables -                       -                       -                       -                         -                       -                         

Total Financial Liabilities -                       -                       1,067.21              -                         -                       1,331.15                

Fair value hierarchy

Particulars Note Level 1 Level 2 Level 3 Total

Assets and liabilities measured at fair value - recurring fair value measurements

As at  31st March, 2024

Financial investments at FVOCI:

Quoted Equity shares 2.06                     -                         -                       2.06                       

Financial investments at FVPL:

Alternative Investment Fund -                       328.90                   -                       328.90                   

Total Financial asset 2.06                     328.90                   -                       330.96                   

As at  31st March, 2023

Financial investments at FVOCI:

Quoted Equity shares 1.73                     -                         -                       1.73                       

Financial investments at FVPL:

Alternative Investment Fund -                       195.00                   -                       195.00                   

Total Financial asset 1.73                     195.00                   -                       196.73                   

Note: 

(a) Investments in subsidiaries are measured at cost in accordance with Ind AS - 27 and hence excluded from the aforesaid disclosure.

(b) Fair Value Hierarchy

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and

(b) measured at amortised cost and for which fair values are disclosed in the Consolidated Financial Statements. To provide an indication about the reliability of the inputs

used in determining fair value, the Group has classified its financial instruments into the 3 levels prescribed under the Accounting Standard. An explanation of each level is

given below the table:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments and mutual fund units that have a quoted

price. The fair value of all equity instruments which are traded on the Stock Exchanges is valued using the closing price as at the reporting period. The mutual fund units are

valued using the closing net assets value.

Level 2: The fair value of financial instruments that are not traded in an active market (for example over-the-counter derivatives) is determined using valuation techniques

which maximise the use of observable market data and rely as little as possible on observable, the instrument is included in level 2.

(c)The carrying amounts of trade receivables, trade payables, other receivables, short-term security deposits, bank deposits with creditors, dividend receivable, other

liabilities (including discount payable) and cash and cash equivalents including bank balances other than cash and cash equivalents are considered to be the same as their

fair values due to the current and short-term nature of such balances.

Financial instruments by category
As at 31st March, 2023As at 31st March, 2024
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41. Additional Regulatory Information

(A) Ratios

Sr. 

No.
Ratios Numerator  Denominator  31st March, 2024  31st March, 2023 

 Ratio 

(Unit) 

 % Change in 

Ratio 

 Reason for Change 

more than 25% 

1.89                     4.58                     

2,147.80              5,574.65              

1,136.83              1,216.39              

0.09                     0.11                     

632.68                 628.07                 

6,826.80              5,637.40              

22.89                   2.34                     

1,339.91              1,392.19              

58.54                   595.92                 

19.58% 24.35%

1,220.30              1,226.65              

6,232.10              5,038.31              

8.98                      6.94                      

5,213.81              4,665.28              

580.56                 672.59                 

4.72                      5.41                      

5,213.81              4,665.28              

1,105.47              862.75                 

6.25                      6.03                      

3,557.02              3,918.06              

568.81                 650.29                 

194.21% 107.04%

5,213.81              4,665.28              

2,684.62              4,358.28              

23.41% 26.29%

1,220.30              1,226.65              

5,213.81              4,665.28              

23.98% 18.04%

1,789.04              1,130.33              

7,459.48              6,265.47              

33.03% 0.57%

109.30                 1.13                     

330.96                 196.73                 

(B) Other Statutory Information

1

2

3

4

5

6

7

8

9

10

11

Due to reduction of 

current loans

2 Debt Equity Ratio Total Debt
 Shareholder's 

Equity 
Times (16.82%)

1 Current Ratio
 Total Current 

Assets 

 Total Current 

Liabilities 
Times (58.78%)

Due to reduction of debt

of the company

4 Return on Equity
 Net Profit After 

Tax 

 Average Equity 

Shareholder's 

Fund 

% (19.57%)

3
Debt Service Coverage 

Ratio

 Earnings 

available for debt 

services 

 Debt Service Times 879.74%

(12.78%)

5 Inventory Turnover ratio  Sales  Average Inventory Times 29.47%

6
Trade Receivables 

Turnover Ratio
 Sales 

 Average Trade 

Receivables 
Times

Due to increase in

revenue for the year

8
Net Capital Turnover 

Ratio
 Net Sales 

 Average Working 

Capital 
% 81.43%

Due to reduction of 

current loans

7
Trade Payables 

Turnover Ratio

 Net Credit 

Purchases 

 Average Trade 

Payables 
Times 3.79%

10
Return on Capital 

Employed

 Earning before 

Interest & Taxes 
Capital Employed % 32.94%

Due to increase in

margin for the year

9 Net Profit Ratio  Net Profit  Sales % (10.98%)

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number

of Layers) Rules, 2017.

11 Return on Investment
 Return on 

Investment 

 Investment 

amount 
% 5649.59%

Due to remeasurement

of investment in

Alternate Investment 

There are no proceedings initiated or pending against the company under section 24 of the Prohibition of Benami Property Transactions Act, 1988 and rules

made thereunder for holding any benami property.

The company has not been declared a wilful Defaulters by any bank or financial institution or consortium thereof in accordance with the guidelines on wilful

defaulters issued by the RBI. 

The company does not have any transactions with struck off under Section 248 of the Companies Act, 2013

There is no immovable property in the books of the company whose title deed is not held in the name of the company. 

The company has not entered into any scheme of arrangement in terms of sections 230 to 237 of the Companies Act, 2013.

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other

person or entity, including foreign entities (“Intermediaries”) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall,

whether, directly or indirectly lend or invest in other persons/entities identified in any manner whatsoever by or on behalf of the Company (‘ultimate

beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person or entity, including foreign entities (“Funding party”) with the understanding (whether recorded in

writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding party (ultimate beneficiaries); or provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

The company does not have any transaction not recorded in the books of accounts that has been surrendered or not disclosed as income during the year in

the tax assessments under the Income Tax Act, 1961.

The company has not traded or invested in Crypto currency or Virtual Currency during the reporting periods.

The company has been sanctioned working capital limit in the form of term loans and overdraft facilities. The statements of current assets of the company

filed with banks are in reconciliation with unaudited books of accounts.
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42. Employee Benefits

a) Defined contribution plan:

b) Defined benefit plan:

(Rupees in Lakhs)

Particulars
As at 

31st March, 2024

As at 

31st March, 2023

7.43                      7.16                      

0.08                     (0.10)                    

7.51                      7.06                      

11.99                    9.52                      

2.05                      1.87                      

14.04                   11.39                   

143.71                  140.11                  

7.43                      7.16                      

10.78                   10.13                   

(16.08)                  (23.21)                  

11.99                   9.52                     

157.83                 143.71                 

1.06                     (1.41)                    

7.51                     7.06                     

14.04                   11.39                   

(21.29)                  (15.98)                  

1.32                     1.06                     

142.65                 141.52                 

10.70                   10.23                   

21.29                   15.98                   

(2.05)                    (1.87)                    

(16.08)                  (23.21)                  

156.51                 142.65                 

157.83                 143.71                 

(156.51)                (142.65)                

1.32                     1.06                     

10.70                   10.23                   

(2.05)                    (1.87)                    

8.65                     8.36                     

100% 100%

58                        54                        

18.76                   14.45                   

10                        10                        

12                        12                        

157.83                 143.71                 

10.49                   8.50                     

157.83                 143.71                 

(156.51)                (142.65)                

1.32                     1.06                     

11.41                   10.78                   

(11.31)                  (10.70)                  

0.10                     0.08                     

9.16                     7.43                     

0.10                     0.08                     

9.26                     7.51                     

Expense recognized during the period

II - Re-measurements recognized in Other Comprehensive Income (OCI):

Actuarial losses on obligation for the period 

Return on plan assets excluding interest income

Net (income)/expense for the period recognized in OCI

IV - Reconciliation of the net benefit liability (asset) :

As at the beginning of the period

Expenses recognized during the period

Expected return on plan assets

Contributions by the employer

Actuarial gains / (losses) on plan assets

Benefits paid

Present value of plan assets at the end of the period

Expenses recognized in OCI

Net (liability)/asset transfer out (Employer's contribution)

As at the end of the period

V - Reconciliation of present value of plan assets:

Present value of plan assets at the beginning of the period

Expected return on plan assets

Eligible employees of the Company are entitled to receive benefits in respect of provident fund, a defined contribution plan, in which both employees and the Company make monthly

contributions at a specified percentage of the covered employees’ salary. Amount recognized as expense amounts to Rs. 37.55 Lakhs (31 March 2023 - Rs 34.67 Lakhs)

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary)

for each completed year of service. The scheme is funded with an insurance company in the form of a qualifying insurance policy.

The following tables summaries the components of net benefit expense recognised in statement of profit and loss and the funded status and amounts recognised in the balance sheet

for the respective plans.

I - Expense recognized in the Statement of Profit and Loss (as employee cost):

Current service cost

Net interest cost

Actuarial (Gain) / Loss on obligation

PV of defined benefit obligation at the end of the period

III - Reconciliation of present value of defined benefit obligation:

PV of defined benefit obligation at the beginning of the period

Current service cost

Interest cost

Benefits paid from the fund

Actuarial gains / (losses)

Actual return on plan assets

VIII - The major categories of plan assets as a percentage of total plan assets

Insurer Managed Funds ( at LIC of India)

VI - Net liability recognized in the Balance Sheet

Present value of obligation as at the end of the period

Fair value of plan assets as at the end of the period

Net liability / (asset) recognised in the Balance Sheet 

VII - Return on plan assets

Projected Benefit Obligation

Prescribed Contribution For Next Year (12 Months)

X-Net Interest Cost for Next Year

Present Value of Benefit Obligation at the End of the Period

Fair Value of Plan Assets at the End of the Period

IX-Other Details

Number of active members

Per Month Salary For Active Members

Weighted Average Duration of the Projected Benefit Obligation

Average Expected Future Service

Current Service Cost

Net Interest Cost

Expenses Recognized

Net Liability/(Asset) at the End of the Period

Interest Cost

Interest Income

Net Interest Cost for Next Year

XI-Expenses Recognized in the Statement of Profit or Loss for Next Year
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XII - Experience adjustment on

Defined benefit obligations- loss/ (gain) 157.83                 143.71                 

Plan assets- gain/ (loss) (156.51)                (142.65)                

Deficit / (Surplus) 1.32                     1.06                     

XIII - Sensitivity Analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023

Discounting rate 1% 1% (12.26)                  (10.73)                                      14.11                     12.33 

Salary escalation rate 1% 1%                     13.87                     12.15 (12.28)                  (10.77)                  

Employee turnover 1% 1% (0.76)                    (0.43)                    0.84                     0.48                     

XIV - Maturity Analysis of the Benefit Payments: From the Fund

Particulars
As at 

31st March, 2024

As at 

31st March, 2023

                    16.12                     20.51 

                      3.46                       6.91 

                      8.44                       3.19 

                    23.66                       7.78 

                    14.57                     22.17 

                    69.61                     57.72 

                  196.40                   186.85 

XV - Assumptions

Particulars
As at 

31st March, 2024

As at 

31st March, 2023

7.23% 7.50%

7.23% 7.50%

8.00% 8.00%

2.00% 2.00%

Characteristics of defined benefit plans

Risks associated with defined benefit plan

Gratuity is a defined benefit plan and company is exposed to he following risks:

Particulars
Changes In Assumptions Increase In Assumptions

2nd Following Year

3rd Following Year

4th Following Year

5th Following Year

Sum of Years 6 to 10

Sum of Years 11 and above

Decrease In Assumptions

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other

assumptions constant.

The sensitivity analysis presented above may not be representative or the actual change in the projected benefit as it is unlikely that the change in assumptions would occur in isolation

of one another as some of the assumptions may be correlated.

Furthermore, in presenting the sensitivity analysis, the present value of the projected benefit obligation has been calculated using the projected unit credit method at the end of the

reporting period, which is the same method as applied in calculating the balance sheet. There was no change in the methods and assumptions used in preparing the sensitivity analysis

from prior years.

Projected Benefits Payable in Future Years From the Date of Reporting

1st Following Year

Salary risk : The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more

than assumed level will increase the plan's liability.

Investment risk : The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the reporting

period on government bonds. If the return on plan asset is below this rate, it will create a plan deficit.

Asset Liability Matching Risk : The plan faces ALM risk so as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this generally

reduces ALM risk.

Mortality risks : Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

Concentration Risk : Plan is having a concentration risk as all the assets are invested wit the insurance company and a default will wipe out all the assets. Although probability of this

is very less as insurance companies have to follow regulatory guidelines.

Discount Rate

Rate of Return on Plan Assets

Salary Escalation

Attrition Rate

The Company has defined benefit gratuity plan in India (funded). The company's defined benefit gratuity plan is a final salary plan for employees, which requires contributions to be

made to a separately administered funds.

Interest rate risk : A fall in the discount rate which is linked to the G.Sec. Rate will measure the present value of the liability requiring higher provisions. A fall in the discount rate

generally increases the mark to market value of the assets depending on the duration of asset.
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43. Related Party Disclosure

(i) Names of related parties and description of relationship where control exists

Amol Croyogenic Insulation (USA) Inc

Amol Croyogenic Insulation Ltd (UAE)

Chinubhai Manibhai Trust

Amol Prala Clean Energy Private Limited

Arush Marketing

Shreyas C Sheth HUF

Pratik S Sheth HUF

Akin Investments Private Limited

Arush Gas Technology Services LLP

Abdhi Investments Private Limited

Aloha Investments Private Limited

Acorn Investments Private Limited

Arbor Investments Private Limited

Aster Investments Private Limited

Adios Investments Private Limited

Mr. Shreyas C. Sheth

Mr. Pratik S. Sheth

Mrs. Priti S. Sheth

Mrs. Rutika S. Sheth

Mr. Naishadh I. Parikh

(ii) Transactions with related parties during the period:

Name of the related party 31st March, 2024 31st March, 2023

18.90                    22.16                    

Loan Received back -                       170.65                  

18.90                    22.16                    

5.18                      4.85                      

5.18                      4.85                      

126.24                  111.02                  

Issue of Shares -                       2.91                      

2.41                      

Loan Given 200.00                  -                       

12.50                    -                       

Interest Income 7.61                      

Loan Repaid -                       14.48                    

4.48                      -                       

-                       1.66                      

69.26                    41.68                    

Issue of Shares -                       2.91                      

-                       2.34                      

4.48                      -                       

-                       0.27                      

Issue of Shares -                       2.91                      

Director Sitting Fees 0.60                      0.40                      

Loan Repaid -                       13.25                    

Sales 2.04                      -                       

0.67                      -                       

-                       1.52                      

Issue of Shares -                       1.45                      

Loan Repaid -                       2.12                      

-                       0.24                      

Issue of Shares -                       2.91                      

Loan Repaid -                       5.71                      

-                       0.66                      

Loan Repaid -                       0.21                      

-                       0.02                      

12.60                    13.10                    

-                       

1.29                      

810.90                  419.15                  

532.95                  126.25                  

68.25                    31.54                    

3.60                      3.60                      

-                       0.23                      

0.60                      0.60                      

Interest Income

Wholly owned subsidiary

Interest Income

2. Amol Croyogenic Insulation Ltd (UAE) Loan Given

Entities over which key management personnel and their

relatives exercise significant influence: 

Key management personnel and their relatives

Nature of Transactions

1. Amol Croyogenic Insulation (USA) Inc. Loan Given

Interest Expense

4. Mr. Pratik S. Sheth Remuneration and Other Perquisites

3. Mr. Shreyas C. Sheth Remuneration and Other Perquisites

Loan Received back

Royalty Expense

Royalty Expense

Reimbursement of expenses

Interest Expense

7. Shreyas C Sheth HUF

Interest Expense

8. Pratik S Sheth HUF

Loan Repaid

Interest Expense

Interest Expense

6. Mrs. Rutika S. Sheth

5. Mrs. Priti S. Sheth

Royalty Expense

Loans Received back

Interest Income

11. Akin Investments Private Limited Lease Rent Expenses

9. Chinubhai Manibhai Trust Corporate Social Responsibility

10. Amol Prala Clean Energy Private Limited Sales

Loans Given

Interest Expense

Reimbursement of expenses

Reimbursement of expenses

12. Naishadh I. Parikh Director Sitting Fees
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(iii) Outstanding Balance at the end of the period

Name of the related party 31st March, 2024 31st March, 2023

393.15                  369.05                  

108.41                  101.81                  

187.50                  -                       

Accrued Interest Income 7.61                      -                       

Payables 2.10                      -                       

2.11                      2.11                      

0.86                      -                       

Payables 2.10                      -                       

0.35                      -                       

23.41                    23.41                    

801.49                  458.44                  

4.63                      4.63                      

0.81                      0.81                      

3.82                      3.82                      

0.03                      0.03                      

0.07                      0.07                      

0.22                      0.22                      

-                       0.07                      

-                       0.07                      

-                       0.07                      

0.02                      0.07                      

44. Corporate Social Responsibility

Particulars 31st March, 2024 31st March, 2023

Gross amount required to be spent by the Company during the year 12.60                    13.10                    

Amount Spent during the year 12.60                    13.10                    

Shortfall / (Excess) CSR expenditure -                       -                       

Nature of CSR Activities

Donation made to Chinubhai Manibhai Trust 12.60                    13.10                    

45. Registration or Satisfaction of Charges with Registrar of Companies

Charge Holder Charge Amount
Date of 

Settlement of 
Status of Charge Delay (Months)

Bank of India 914.00                  19-Oct-12 Open 138

Bank of India 839.00                  07-Jul-18 Open 69

Bank of India 1,250.00               23-Jul-21 Open 32

Bank of India 1,199.00               05-Feb-22 Open 25

46. Note on Audit Trail

47. The Standalone Financial Statements were authorised for issue by the Board of Directors on 8th August, 2024 .

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached For and on behalf of the board of directors of

For B. R. Shah & Associates Amol Minechem Limited

Chartered Accountants

Firm Registration No. : 129053W

Deval Desai Shreyas C. Sheth Naishadh I. Parikh

Partner Chairman and Managing Director Director

Membership No. : 132426 DIN: 00009350 DIN: 00009314

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: Date: Date: 

Nature of Transactions

1. Amol Croyogenic Insulation (USA) Inc. Loan receivable

4. Mr. Pratik S. Sheth Receivables

5. Mrs. Priti S. Sheth Payables

2. Amol Croyogenic Insulation Ltd (UAE) Loan receivable

3. Mr. Shreyas C. Sheth Loan receivable

Receivables

Loan Receivable

7. Arush Marketing Trade Receivable

8. Akin Investments Private Limited Payables

6. Amol Prala Clean Energy Private Limited Trade Receivable

10. Abdhi Investments Private Limited Receivables

11. Aloha Investments Private Limited Receivables

12. Acorn Investments Private Limited Receivables

Advances

9. Arush Gas Technology Services LLP Payables

Reasons for Delay

Modification / Satisfaction of charge 

pending to be registered due to lack of 

NOC from chargeholder.

The company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility. However, Audit Trail feature has not been

enabled throughout the year at any level. 

(vi) Remuneration to key managerial personnel and relatives of key managerial personnel excludes contribution to gratuity and leave encashment as the incremental liability has been

accounted for by the Company as a whole.

(vii) There are no provisions for doubtful debts or amounts written off or written back in respect of debts due from/ to related parties.

(viii) Related party relationship is as identified by the Company on the basis of information available with them and relied upon by the Auditors.

13. Arbor Investments Private Limited Receivables

14. Aster Investments Private Limited Receivables

15. Adios Investments Private Limited Receivables

(viii) Loan given to subsidiaries includes Interest converted into loans during the year ended 31 March, 2024 of Rs. 24.07 Lakhs (31 March 2023: Rs. 27.01 Lakhs)

August 08, 2024 August 08, 2024 August 08, 2024



INDEPENDENT AUDITOR’S REPORT 
 
To the Members of Amol Minechem Limited 
 
Report on the Indian Accounting Standards (Ind AS) Consolidated Financial Statements 
 
We have audited the accompanying consolidated financial statements of Amol Minechem Limited (hereinafter 
referred to as “the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as “the Group”), comprising of the Consolidated Balance Sheet as at March 31, 2024, the Consolidated 
Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Statement of Cash Flows 
and the Consolidated Statement of Changes in Equity for the year then ended and notes to the consolidated 
financial statements including a summary of the material accounting policies and other explanatory information 
(hereinafter referred to as “the consolidated financial statements”). 
 

Opinion 
 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the 
manner so required and give a true and fair view in conformity Indian Accounting Standards prescribed under 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind 
AS”) and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group, 
as at March 31, 2024, and their consolidated profit and other comprehensive income, its consolidated cash flows 
and consolidated changes in equity for the year ended on that date. 
 

Basis of Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the 
Audit of the Consolidated Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together 
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion on the consolidated financial statements. 
 
Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon 
 
The Holding Company's management and Board of Directors are responsible for the preparation of the other 
information. The other information comprises the information included in the Board's Report including 
Annexures to Board's Report but does not include the standalone financial statements, consolidated financial 
statements and our auditor's report thereon. 
 
Our opinion on the consolidated financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 
 
In connection with our audit of the Consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 
If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 



 
 

 
Management and Board of Directors’ Responsibility for the Consolidated Financial Statements 
 
The Holding Company’s Board of Directors is responsible for matters stated in Section 134(5) of the Act with 
respect to the preparation and presentation of these Consolidated financial statements that give a true and fair 
view of the consolidated financial position, consolidated financial performance (including other comprehensive 
income), consolidated cash flows and consolidated changes in equity of the Group in accordance with the 
accounting principles generally accepted in India, including the applicable Indian Accounting Standards (“Ind AS”) 
specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under Section 133 of the 
Act. The respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial 
statements by the Directors of the Holding Company, as aforesaid. 
 
In preparing the consolidated financial statements, the respective Board of Directors of the companies included 
in the Group, its associate and its joint ventures, are responsible for assessing the Group’s ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so.  
 
The respective Board of Directors and management of the companies and entities included in the Group and its 
associate and its joint ventures, are also responsible for overseeing the financial reporting process of each entity. 
 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these consolidated financial 
statements.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the Group has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 
 



 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the consolidated financial statements or if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group, to cease to continue as a 
going concern. 
 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 
 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the consolidated financial statements. 
 
We communicate with those charged with governance of the Holding Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.  
 
From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the consolidated financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not 
be communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication.  
  
Report on Other Legal and Regulatory Requirements 
 
1. Subsidiaries of the company being foreign entities, the Companies (Auditors Report) Order (CARO) is not 

applicable to them. Also, no adverse remark is reported in CARO Report of holding company for standalone 
financials statements. Hence, the requirement to report on clause 3(xxi) of the Order is not applicable. 
 

2. As required by Section 143(3) of the Act, based on our audit, we report that:  
 

a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit of the aforesaid consolidated financial 
statements; 
 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books, except for the matters stated in the paragraph 2(h)(vi) 
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended; 



 
 

 
c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other 

comprehensive income), and the Consolidated Statement of Cash Flow and consolidated statement of 
changes in equity in dealt with by this Report are in agreement with the relevant books of account 
maintained for the purpose of preparation of the consolidated financial statements. 

 
d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified under 

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 
 

e) On the basis of the written representations received from the directors of the Holding Company as on 
31st March, 2024 taken on record by the Board of Directors of the Holding Company, none of the 
directors of the Group companies are disqualified as on 31st March, 2024 from being appointed as a 
director in terms of Section 164 (2) of the Act. 

 
f) With respect to the adequacy of the internal financial controls with reference to financial statement of 

the Holding Company, to which requirements of the Act are applicable and the operating effectiveness 
of such controls, refer to our separate Report in “Annexure A”. Our report expresses an unmodified 
opinion on the adequacy and operating effectiveness of the group’s internal financial controls with 
reference to the consolidated financial statements. 

 
g) With respect to the other matters to be included in the Auditor’s Report in accordance with the 

requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our 
information and according to the explanations given to us, the remuneration paid by the holding 
Company to its directors during the year is in accordance with the provisions of Section 197 read with 
Schedule V of the Act.  

 
h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 

the Companies (Audit and Auditor’s) Rules, 2014 (as amended), in our opinion and to the best of our 
information and according to the explanations given to us:  

 
i) The consolidated financial statements disclose the impact of pending litigations on the 

consolidated financial position of the Group – Refer Note 34 to the consolidated financial 
statements. 
 

ii) The Group did not have any material foreseeable losses on long-term contracts including derivative 
contracts. 

 
iii) There has been delay in transferring amounts, required to be transferred, to the Investor Education 

and Protection Fund by the holding company on account of issues in reconciliation of shares with 
the authority. 

 
iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds (which 

are material either individually or in the aggregate) have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries. 

 
(b) The management has represented, that, to the best of its knowledge and belief, no funds (which 
are material either individually or in the aggregate) have been received by the company from any 



 
 

person or entity, including foreign entity (“Funding Parties”), with the understanding, whether 
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries 
 
(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 
contain any material misstatement.  
 

v) The final dividend proposed in the preceding year, declared and paid by the Company during the 
year is in accordance with Section 123 of the Act, as applicable. Further, the Board of Directors of 
the Company have proposed final dividend for the year which is subject to the approval of the 
members at the ensuing Annual General Meeting. Such dividend proposed is in accordance with 
section 123 of the Act, as applicable. 
 

vi) Based on our examination which included test checks and also as stated in Note No 46, the 
Company uses an accounting software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility. However, Audit Trail feature has not been enabled 
throughout the year at any level. 
 

For B.R. Shah & Associates 
Firm Registration Number: 129053W 
Chartered Accountants 
 
 
Deval Desai 
Partner 
Membership Number: 132426 
UDIN: 24132426BKACAA4894 
Date: August 8, 2024 
Place: Ahmedabad 



Annexure A to Independent Auditors’ Report 
Referred to in Annexure referred to in paragraph 2 (f) under the heading “Report on other legal and 
regulatory requirements” of our report of even date to the members of Amol Minechem Limited on 
the consolidated financial statements as of and for the year ended March 31, 2024 
 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 (“the Act”) 
 
In conjunction with our audit of the consolidated financial statements of the Amol Minechem 
Limited (“the holding company”) as of and for the year ended 31 March 2024, we have audited the 
internal financial controls over financial reporting of Amol Minechem Limited as of that date. 
 

Management and Board of Directors’ Responsibility for Internal Financial Controls  
 
The Holding Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by the 
Group considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India (ICAI). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to group’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013. 
 

Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Group internal financial controls over financial 
reporting based on our audit.  We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the 
Standards on Auditing deemed to be prescribed under section 143(10) of the Companies Act, 2013, 
to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
internal financial controls and both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Holding Company’s internal financial controls system over financial 
reporting with reference to the consolidated financial statements. 
 

 
 



Annexure A to Independent Auditors’ Report 
Referred to in Annexure referred to in paragraph 2 (f) under the heading “Report on other legal and 
regulatory requirements” of our report of even date to the members of Amol Minechem Limited on 
the consolidated financial statements as of and for the year ended March 31, 2024 
 

Meaning of Internal Financial Controls Over Financial Reporting 
 
A group’s internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
group's internal financial control over financial reporting includes those policies and procedures 
that: 

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the group 

2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the group are being made only in 
accordance with authorisations of management and directors of the group; and 

3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the group's assets that could have a material effect on the 
financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate.  
 

Opinion 
 
In our opinion, the Holding Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial reporting 
were operating effectively as at March 31, 2024, based on the internal control over financial 
reporting criteria established by the group considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of India. 
 
For B.R. Shah & Associates 
Firm Registration Number: 129053W 
Chartered Accountants 
 
 
Deval Desai 
Partner 
Membership Number: 132426 
UDIN: 24132426BKACAA4894  
Date: August 8, 2024 
Place: Ahmedabad 



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Consolidated Balance Sheet as at 31st March, 2024 -                                  -                                  

(Rupees In Lakhs)

Particulars Notes
As at 

31st March, 2024

As at 

31st March, 2023

ASSETS

Non-Current Assets

Property, Plant and Equipment 4 356.50                            394.47                            

Financial Assets

Non Current Investments 5 353.63                            220.44                            

Non Current Loans 6 4,174.46                         -                                  

Other Non Current Financial Assets 7 812.42                            994.98                            

5,697.01                         1,609.89                         

Current Assets

Inventories 8 490.17                            670.95                            

Financial Assets

Loans 9 -                                  3,095.87                         

Trade Receivables 10 1,379.52                         876.94                            

Cash and Cash Equivalents 11 27.22                              73.14                              

Other Bank balances 12 63.13                              49.14                              

Other Current Financial Assets 13 128.64                            144.33                            

Current Tax Assets (Net) 14 -                                  145.88                            

Other Current Assets 15 91.23                              85.86                              

2,179.91                         5,142.11                         

Total Assets 7,876.92                         6,752.00                         

EQUITY AND LIABILITIES

Equity

Equity Share Capital 16 81.91                              81.91                              

Other Equity 17 6,293.22                         5,140.19                         

Total Shareholders' Fund 6,375.13                         5,222.10                         

Non-Current Liabilities

Financial Liabilities

Non Current Borrowings 18 288.74                            261.79                            

Long Term Provisions 19 37.87                              30.54                              

Deferred Tax Liabilities (Net) 20 38.37                              20.87                              

364.98                            313.20                            

Current Liabilities

Financial Liabilities

Current Borrowings 21 343.94                            366.28                            

Trade Payables 22

Total Outstanding Dues of Micro and Small Enterprises 138.11                            147.77                            

Total Outstanding Dues of Creditors other than Micro and Small 

Enterprises
296.40                            555.30                            

Other Current Liabilities 23 147.01                            123.63                            

Short Term Provisions 24 28.99                              23.72                              

Current Tax Liabilities (Net) 25 182.36                            -                                  

1,136.81                         1,216.70                         

Total Liabilities 1,501.79                         1,529.90                         

Total Equity & Liabilities 7,876.92                         6,752.00                         

Material Accounting Policies 2

As per our report of even date For and on behalf of the board of directors of

For B. R. Shah & Associates Amol Minechem Limited

Chartered Accountants

Firm Registration No. : 129053W

Deval Desai Shreyas C. Sheth Naishadh I. Parikh

Partner Chairman and Managing Director Director

Membership No. : 132426 DIN: 00009350 DIN: 00009314

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: Date: Date: August 08, 2024 August 08, 2024 August 08, 2024



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Consolidated Statement of Profit & Loss for the year ended 31st March, 2024

(Rupees In Lakhs)

Particulars Notes
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Income

Revenue from operations 26 6,215.24                        5,779.95                        

Other Income 27 565.29                           380.73                           

Total Income 6,780.53                        6,160.68                        

Expenses

Cost of Material Consumed 28 1,895.05                        1,999.91                        

Purchase of Traded Goods 549.35                           462.08                           

(Increase)/Decrease in Inventories of Finished Goods and Work-in-Progress 29 43.98                             (28.73)                           

Employee Benefits Expense 30 686.97                           591.96                           

Depreciation and Amortization Expense 4 56.46                             64.65                             

Finance Costs 31 63.15                             100.89                           

Other Expenses 32 1,795.72                        1,880.94                        

Total Expenses 5,090.68                        5,071.70                        

Profit before Tax 1,689.85                        1,088.98                        

Tax Expenses 33

Current tax 483.80                           178.00                           

Deferred tax 21.79                             (7.30)                             

Tax Adjustment of earlier years -                                 (333.91)                         

MAT Credit -                                 (34.00)                           

Total Tax Expenses 505.59                           (197.21)                         

Profit for the year 1,184.26                        1,286.19                        

Other Comprehensive Income

Items that will not be reclassified to Profit or Loss

Remeasurement Gain/(Loss) on Defined Benefit Plan (14.04)                           (11.39)                           

Income Tax related to item on above_DBO 4.09                               3.32                               

Net Gain/(Loss) on FVTOCI Equity Instrument (0.71)                             0.09                               

Income Tax related to item on above_Equity 0.21                               (0.03)                             

Other Comprehensive Income for the year (Net of Tax) (10.45)                           (8.01)                             

Total Comprehensive Income for the year 1,173.81                        1,278.18                        

Earnings Per Equity Share (₹ per Equity Share of ₹ 10 each) 34

Basic EPS 144.57                           157.02                           

Diluted EPS 144.57                           157.02                           

Material Accounting Policies 2

As per our report of even date For and on behalf of the board of directors of

For B. R. Shah & Associates Amol Minechem Limited

Chartered Accountants

Firm Registration No. : 129053W

Deval Desai Shreyas C. Sheth Naishadh I. Parikh

Partner Chairman and Managing Director Director

Membership No. : 132426 DIN: 00009350 DIN: 00009314

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: Date: Date: August 08, 2024 August 08, 2024 August 08, 2024



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Consolidated Statement of Cash Flows for the year ended 31st March, 2024
-                            -                           

(Rupees In Lakhs)

Particulars 31st March, 2024 31st March, 2023

Cash flow from Operating activities

Profit before Tax 1,689.85                    1,088.98                  

Add: Adjustments for

Depreciation and Amortisation 56.46                        64.65                       

Finance Cost 63.15                        100.89                     

Bad debts written off 21.52                        8.81                         

141.13                      174.35                     

Less: Adjustments for

Interest income 453.73                      332.85                     

Income on Alternate Investment Fund 0.39                          1.12                         

Unrealised Gain on revaluation of Investment 108.90                      -                           

Dividend 0.01                          0.01                         

Liabilities no longer required written back 15.33                        0.02                         

Profit on Sales of Fixed Assets 0.42                          -                           

Exchange Differences Gain 1.18                          43.92                       

579.96                      377.92                     

Operating Profit before Working capital changes 1,251.02                    885.41                     

(Increase) / Decrease in Inventories 180.78                      3.28                         

(Increase) / Decrease in Trade Receivables (522.68)                    90.66                       

(Increase) / Decrease in Other Financial Assets 25.57                        (462.85)                   

(Increase) / Decrease in Other Assets (5.37)                        (28.81)                     

(Increase) / Decrease in Other Bank balance (13.99)                      (18.12)                     

Increase / (Decrease) in Trade Payables (267.25)                    92.08                       

Increase / (Decrease) in Other Current Liabilities 22.20                        36.97                       

Increase / (Decrease) in Current Provisions 5.27                          5.74                         

Increase / (Decrease) in Non-Current Provisions 7.33                          0.10                         

Cash generated from Operations 682.88                      604.46                     

Direct Taxes paid (Net of Refunds) 27.71                        (215.73)                   

Net Cash flow from/(used in) Operating Activities (A) 710.59                      388.73                     

Cash flow from Investing activities

Purchase of Fixed Assets including Capital Advances (28.06)                      (19.18)                     

Proceeds from Sale of Fixed Assets 10.00                        -                           

Loan to Directors (200.00)                    -                           

Loan Received back from Directors 12.50                        -                           

Intercorporate Loan given during the year (2,080.90)                 (1,040.15)                

Intercorporate Loan received back during the year 1,545.95                    1,300.19                  

Income from Alternate Investment Fund received 0.05                          0.17                         

Interest received 86.78                        74.30                       

Dividend received 0.01                          0.01                         

Purchase of Investment (25.00)                      (77.20)                     

Proceeds from Sale of Investment -                            -                           

Net Cash flow from/(used in) Investing Activities (B) (678.67)                    238.14                     

Cash flow from Financing activities

Repayment of Borrowings (Net) (23.97)                      (520.78)                   

Interest paid (34.57)                      (75.14)                     

Dividend paid on Equity Shares (19.30)                      (19.98)                     

Net Cash flow from/(used in) Financing Activities (C) (77.84)                      (615.90)                   

Net Increase/(Decrease) in Cash and Cash Equivalents (A + B + C) (45.92)                      10.97                       

Cash and Cash Equivalents at the beginning of the year 73.14                        62.17                       

Cash and Cash Equivalents at the end of the year 27.22                        73.14                       

Notes:

1) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in the Ind AS 7 on Statement of Cash

Flows as notified under Companies (Accounts) Rules, 2015.

2) Amount in bracket indicates cash outflow.



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Consolidated Statement of Cash Flows for the year ended 31st March, 2024
-                            -                           

(Rupees In Lakhs)

Particulars
As at 

31st March, 2024

As at 

31st March, 2023

Cash on hand 17.43                        20.55                       

Balance in current accounts 9.79                          52.59                       

Cash and cash equivalents as per Balance Sheet 27.22                        73.14                       

Particulars
As at 

1st April, 2023
Cash Flows Non Cash Changes

As at 

31st March, 2024

Non Current Borrowings 261.79             (1.63)          28.58                        288.74                     

Current Borrowings 366.28             (22.34)        -                            343.94                     

Total 628.07             (23.97)        28.58                        632.68                     

Particulars
As at 

1st April, 2022
Cash Flows Non Cash Changes

As at 

31st March, 2023

Non Current Borrowings 627.34             (391.30)      25.75                        261.79                     

Current Borrowings 495.76             (129.48)      -                            366.28                     

Total 1,123.10          (520.78)      25.75                        628.07                     

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached For and on behalf of the board of directors of

For B. R. Shah & Associates

Chartered Accountants

Firm Registration No. : 129053W

Deval Desai Shreyas C. Sheth Naishadh I. Parikh

Partner Chairman and Managing Director Director

Membership No. : 132426 DIN: 00009350 DIN: 00009314

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: Date: Date: 

3) Reconciliation of cash and cash equivalents with the balance sheet:

4) As per the amendment in "Ind AS 7 Statement of Cash Flows : Disclosure of changes in liabilities arising from financing activities,

including both changes arising from cash flows and non-cash changes. This amendment has become effective from 1st April, 2017 and

the required disclosure is made below. There is no other impact on the financial statements due to this amendment.

Amol Minechem Limited

August 08, 2024 August 08, 2024 August 08, 2024



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the consolidated financial statements for the year ended 31st March, 2024

1. Background

2. Material Accounting Policies

a) Basis of preparation:

i) Compliance with Ind AS:

ii) Historical cost convention:

iii) Recent accounting pronouncements:

Standards issued / amended but not yet effective:

b) Foreign currency transactions:

i) Functional and presentation currency:

ii) Transactions and balances:

c) Revenue recognition:

Timing of recognition:

Revenue from Contracts with Customers:

Measurement:

Other Revenue:

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was

determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain/(loss).

The Group derives revenues primarily from Sale of Goods and Services. The Group recognises revenue as per Ind AS 115, ‘Revenue from Contracts

with Customers’ whereby revenue is recognised when control of goods is transferred to a customer in accordance with the terms of the contract. The

control of the goods is transferred upon delivery to the customers either at factory gate of the Company or specific location of the customer or when

the goods are handed over to the freight carrier, as per the terms of the contract. A receivable is recognised by the Group when the goods are

delivered to the customer as this represents the point in time at which the right to consideration becomes unconditional, as only the passage of time is 

required before payment is due. Revenue from services rendered is recognised based on agreements/arrangements with the customers as the

service is performed and there are no unfulfilled obligations.

Contracts with customers are for short-term, at an agreed price basis having contracted credit period ranging upto 180 days. The contracts do not

grant any rights of return to the customer. Returns of Goods are accepted by the Group only on an exception basis. Revenue excludes any taxes or

duties collected on behalf of the government which are levied on sales such as goods and services tax.

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange

gain/(loss) resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign

currencies at year end exchange rates are generally recognised in profit or loss except that they are deferred in equity if they relate to qualifying cash

flow hedges. Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the Statement of Profit and Loss, within

finance costs. All other foreign exchange gain/(loss) are presented in the Statement of Profit and Loss on a net basis within other income/(expense).

Amol Minechem Limited (CIN : U14100GJ1979PLC003439) having its registered office at 401, Akshay, 53, Shrimali Society, Navrangpura,

Ahmedabad, Gujarat was incorporated on 2nd July 1979 to produce, for the first time in India, Perlite Filteraids and Perlite products. The company

started commercial production at the Plant located at Kadi in Mehsana District, Gujarat in the year 1982, its Corporate Office is at Ahmedabad. The

company makes steady progress in developing import substitution products in Filteraids and has successfully met the requirements of majority of

users.  From a small beginning of 600 M.Tons per annum, company has now reached 9000 M.Tons and developed many new applications. The

company also undertakes cryogenic insulation jobs.  It has specially designed Portable Plants to carry out ON-SITE jobs. In 2022, the NCLT

approved the amalgamation of Perlcon Premix Private Limited, established in 2010 and known for eco-friendly premix building materials, with Amol

Minechem Limited.

a) Certain financial assets and liabilities that are measured at fair value

b) Defined benefit plans: plan assets measured at fair value

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting

Standards) Rules as issued from time to time. During the year ended 31st March, 2024 MCA has not notified any new standards or amendments to

the existing standards applicable to the Group.

Items included in the Financial Statements of the Group are measured using the currency of the primary economic environment in which the Group

operates (‘functional currency’). The Financial Statements of the Group are presented in Indian currency (INR), which is also the functional and

presentation currency of the Group.

This Note provides a list of the Material Accounting Policies adopted by the Group in the preparation of these Financial Statements. These policies

have been consistently applied to all the years presented, unless otherwise stated.

The financial statements are presented in INR and all values are rounded to the nearest lakh, except otherwise indicated. Amount less than Rs. 500

are indicated as "0.00" in the financial statements.

The Financial Statements comply in all material respects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,

2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act as amended. 

The Financial Statements have been prepared on a historical cost basis except for the following:



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the consolidated financial statements for the year ended 31st March, 2024

d) Income Taxes:

e) Property, Plant and Equipment:

Depreciation methods, estimated useful lives and residual value:

Useful Life Schedule

Useful Life Method of Depreciation Useful Life Method of Depreciation

Leasehold land Lease Tenure Straight Line Method NA NA

Buildings 3 to 60 Straight Line Method 30 Years Written Down Value

Plant and Machinery 8 to 22 Straight Line Method 15 Years Written Down Value

Laboratory Equipments 10 Years Straight Line Method 10 Years Written Down Value

Electric Installation 10 Years Straight Line Method 10 Years Written Down Value

Furniture & Fixtures 5 Years Straight Line Method 10 Years Written Down Value

Office Equipment 5 Years Straight Line Method 5 Years Written Down Value

Computer Systems 3 Years Straight Line Method 3 Years Written Down Value

Vehicles 8 to 10 Straight Line Method NA NA

f) Impairment of assets:

g) Inventories:

Cost of Inventories is arrived at on First-In First-Out (FIFO) basis and valued at cost or net realisable value whichever is lower. Cost comprises all

costs of purchase, costs of conversion and other costs incurred in bringing the inventory to the present location and condition. Net realisable value is

the estimated selling price in the ordinary course of business, less  estimated costs of completion and estimated costs necessary to make the sale.

The carrying amount of an asset is written down immediately to its recoverable amount if the carrying amount of the asset is greater than its

estimated recoverable amount.

The carrying amount of assets are reviewed at each Balance Sheet date to assess if there is any indication of impairment based on internal/external

factors. An impairment loss on such assessment will be recognised wherever the carrying amount of an asset exceeds its recoverable amount. The

recoverable amount of the assets is net selling price or value in use, whichever is higher. While assessing value in use, the estimated future cash

flows are discounted to the present value by using weighted average cost of capital. A previously recognised impairment loss is further provided or

reversed depending on changes in the circumstances and to the extent that carrying amount of the assets does not exceed the carrying amount that

will be determined if no impairment loss had previously been recognised.

Tax on Income comprises current tax and deferred tax. These are recognised in Statement of Profit and Loss except to the extent that it relates to

items recognised directly in equity or in other comprehensive income.

Tax on income for the current period is determined on the basis on estimated taxable income and tax credits computed in accordance with the

provisions of the relevant tax laws and based on the expected outcome of assessments / appeals. Current income tax assets and liabilities are

measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount

are those that are enacted or substantively enacted, at the reporting date. Current income tax relating to items recognised outside statement of profit

and loss is recognised outside statement of profit and loss (either in Other Comprehensive Income or in Equity). Current tax items are recognised in

correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with

respect to situations for which applicable tax regulations are subject to interpretation and revises the provisions where appropriate.

Minimum Alternate Tax (‘MAT’) under the provisions of the Income Tax Act, 1961 is recognised as current tax in the Statement of Profit and Loss.

The credit available under the Act in respect of MAT paid will be recognised as an asset only when and to the extent there is convincing evidence that

the Company will pay normal income tax during the period for which the MAT credit can be carried forward for set off against the normal tax liability.

Such an asset is reviewed at each balance sheet date.

Depreciation is calculated on a pro-rata basis from the date of acquisition/installation till the date the assets are sold or disposed off.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the

corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary

differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits

will be available against which those deductible temporary differences can be utilised. 

All items of property, plant and equipment are stated at acquisition cost net of accumulated depreciation and accumulated impairment losses, if any.

Historical cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the carrying amount of

asset or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to

the Group and the cost of the item can be measured reliably. All other repairs and maintenance expenses are charged to the Statement of Profit and

Loss during the period in which they are incurred. Gains or losses arising on retirement or disposal of assets are recognised in the Statement of Profit

and Loss.

Premium on lease hold land is amortised over the period of lease. Depreciation is provided as under:

Class of Assets Amol Unit Perlcon Unit

The useful lives have been determined based on technical evaluation done by the Management experts which are similar to the useful life prescribed

in Part C of Schedule II to the Companies Act, 2013 in order to reflect the actual usage of the assets. The residual values are not more than 5% of the 

original cost of the asset. The residual values, useful lives and method of depreciation of property, plant and equipment is reviewed at each financial

year end and adjusted prospectively, if appropriate.
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Notes to the consolidated financial statements for the year ended 31st March, 2024

h) Investments and other financial assets:

Classification:

The Group classifies its financial assets in the following measurement categories:

i) Those to be measured subsequently at fair value (either through Other Comprehensive Income, or through profit or loss).

ii) Those measured at amortised cost.

Initial recognition and measurement:

Subsequent measurement:

After initial recognition, financial assets are measured at:

i) Fair value {either through Other Comprehensive Income (FVOCI) or through profit or loss (FVPL)} or,

ii) Amortised cost

Measured at amortised cost:

Measured at fair value through Other Comprehensive Income (OCI):

Measured at fair value through profit or loss:

Equity instruments:

Impairment of Financial Assets:

De-recognition:

A financial asset is de-recognised only when the Group

i) has transferred the rights to receive cash flows from the financial asset or

A financial asset not classified as either amortised cost or FVOCI, is classified as FVTPL. Such financial assets are measured at fair value with all

changes in fair value, including interest income and dividend income if any, recognised as other income in the Statement of Profit and Loss.

The Group subsequently measures all investments in equity instruments, other than subsidiary companies, associate company, joint venture

company and unquoted investments, at fair value. The Management of the Company has elected to present fair value gains and losses on such

equity investments in Other Comprehensive Income, and there is no subsequent reclassification of these fair value gains and losses to the Statement

of Profit and Loss. Dividends from such investments continue to be recognised in profit or loss as other income when the right to receive payment is

established.

The classification depends the business model of the entity for managing financial assets and the contractual terms of the cash flows. For assets

measured at fair value, gains and losses will either be recorded in profit or loss or Other Comprehensive Income. For investments in debt

instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will depend on

whether the Group has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through Other

Comprehensive Income.

Financial assets are recognised when the Group becomes a party to the contractual provisions of the instrument. Financial assets are recognised

initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the

acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in the Statement of

Profit and Loss.

Financial assets that are held within a business model whose objective is to hold financial assets in order to collect contractual cash flows that are

solely payments of principal and interest, are subsequently measured at amortised cost using the EIR method less impairment, if any, the

amortisation of EIR and loss arising from impairment, if any is recognised in the Statement of Profit and Loss.

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and collecting contractual cash

flows that are solely payments of principal and interest, are subsequently measured at fair value through Other Comprehensive Income. Fair value

movements are recognised in the OCI. Interest income measured using the EIR method and impairment losses, if any are recognised in the

Statement of Profit and Loss. On de-recognition, cumulative gain/(loss) previously recognised in OCI is reclassified from the equity to other income in

the Statement of Profit and Loss.

The Group assesses on a forward looking basis the expected credit losses associated with its financial assets carried at amortised cost . The

impairment methodology applied depends on whether there has been a significant increase in credit risk.

ii) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or 

more recipients.

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all risks and rewards of ownership of the

financial asset. In such cases, the financial asset is de-recognised. Where the entity has not transferred substantially all risks and rewards of

ownership of the financial asset, the financial asset is not de-recognised. Where the entity has neither transferred a financial asset nor retains

substantially all risks and rewards of ownership of the financial asset, the financial asset is de-recognised if the Group has not retained control of the

financial asset. Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement

in the financial asset.
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Financial liabilities:

i) Classification as debt or equity

ii) Initial recognition and measurement

iii) Subsequent measurement

iv) De-recognition

i) Offsetting financial instruments

j) Provisions and contingent liabilities:

k) Employee benefits:

Short-term employee benefits:

Other long-term employee benefits:

Defined contribution plan:

Defined benefit plan:

Gratuity:

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the

recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally

enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,

insolvency or bankruptcy of the Group or the counterparty.

Financial liabilities are recognised when the Group becomes a party to the contractual provisions of the instrument. Financial liabilities are initially 

measured at the fair value.

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it is probable that an outflow of

resources will be required to settle the obligation and the amount can be reliably estimated. These are reviewed at each year end and reflect the best

current estimate. Provisions are not recognised for future operating losses. Where there are a number of similar obligations, the likelihood that an

outflow will be required in settlement is determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood

of an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of best estimate of the Management of the expenditure required to settle the present obligation at the

end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the

time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the

occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Group or a present obligation that arises

from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the

amount cannot be made.

All employee benefits payable within 12 months of service such as salaries, wages, bonus, ex-gratia, medical benefits etc. are recognised in the year

in which the employees render the related service and are presented as current employee benefit obligations within the Balance Sheet. Termination

benefits are recognised as an expense as and when incurred. Short-term leave encashment is provided at undiscounted amount during the

accounting period based on service rendered by employees.

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the period in which the

employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of

services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted using the

market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of

experience adjustments and changes in actuarial assumptions are recognised in profit or loss. The obligations are presented as current liabilities in

the Balance Sheet if the entity does not have an unconditional right to defer settlement for at least 12 months after the reporting period, regardless of

when the actual settlement is expected to occur.

Contributions to defined contribution schemes such as contribution to Provident Fund, Superannuation Fund, Employees’ State Insurance

Corporation, National Pension Scheme and Labours Welfare Fund are charged as an expense to the Statement of Profit and Loss based on the

amount of contribution required to be made as and when services are rendered by the employees. The above benefits are classified as Defined

Contribution Schemes as the Group has no further defined obligations beyond the monthly contributions.

Gratuity liability is a defined benefit obligation and is computed on the basis of an actuarial valuation by an actuary appointed for the purpose as per

projected unit credit method at the end of each financial year. The liability or asset recognised in the Balance Sheet in respect of defined benefit

pension and gratuity plans is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets.

Group pays regular premium to insurance company towards Gratuity liabilities. Any shortfall in the value of assets over the defined benefit obligation

is recognised as a liability with a corresponding charge to the Statement of Profit and Loss. The present value of the defined benefit obligation is

determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on Government bonds

that have terms approximating to the terms of the related obligation. The net interest cost is calculated by applying the discount rate to the net

balance of the defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the Statement of Profit

and Loss.

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial liabilities carried at fair value 

through profit or loss are measured at fair value with all changes in fair value recognised in the Statement of Profit and Loss.

A financial liability is de-recognised when the obligation specified in the contract is discharged, cancelled or expires.

Financial liabilities and equity instruments issued by the Group are classified according to the substance of the contractual arrangements entered into 

and the definitions of a financial liability and an equity instrument.
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l) Segment Reporting

3. Critical estimates and judgements

The areas involving critical estimates or judgements are:

1) Estimation of useful life of tangible assets

2) Estimation of Fair Value of the Unquoted Investments. 

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future

events that may have a financial impact on the Group and that are believed to be reasonable under the circumstances.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which

they occur directly in Other Comprehensive Income. They are included in retained earnings in the Statement of changes in equity and in the Balance

Sheet. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in

profit or loss as past service cost.

The group's operating businesses are organized and managed separately according to the nature of products, with each segment representing a

strategic business unit that different products and serves different markets. The analysis of geographical segments is based on the geographical

location of the customers.

Preparation of the Financial Statements requires use of accounting estimates which, by definition, will seldom equal the actual results. This Note

provides an overview of the areas that involved a higher degree of judgements or complexity, and of items which are more likely to be materially

adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these

estimates and judgements is included in relevant notes together with information about the basis of calculation for each affected line item in the

Financial Statements.
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Consolidated Statement of Changes in Equity for the year ended 31st March, 2024

(Rupees In Lakhs)

A. Equity Share Capital

Particulars Number of Shares Amount

Balance as at 1st April, 2022 6,77,652                     67.77                   

Changes in Equity Share Capital due to prior period errors -                              -                       

Changes in Equity Share Capital during the current year 1,41,483                     14.14                   

Balance as at 31st March, 2023 8,19,135                     81.91                   

Changes in Equity Share Capital due to prior period errors -                              -                       

Changes in Equity Share Capital during the current year -                              -                       

Balance as at 31st March, 2024 8,19,135                     81.91                   

B. Other Equity

General Reserve Retained Earnings

Exchange Rate 

Fluctuation 

Reserve

Capital Reserve
Capital Redemption 

Reserve

Balance as at 1st April, 2022 1,446.22              1,453.75                (64.50)                   1,081.05              8.23                            5.72                            3,930.47              

Changes due to exchange rate fluctuation -                       -                         (47.99)                   -                       -                             -                              (47.99)                

Profit for the year -                       1,286.20                -                         -                       -                             -                              1,286.20              

Other Comprehensive Income -                       (8.07)                     -                         -                       -                             0.06                            (8.01)                  

Total Comprehensive Income for the year -                       1,278.13                (47.99)                   -                       -                             0.06                            1,230.20              

Transactions with owners in their capacity as owners

Dividend Paid -                       (20.48)                   -                         -                       -                             -                              (20.48)                

Balance as at 31st March, 2023 1,446.22              2,711.40                (112.49)                 1,081.05              8.23                            5.78                            5,140.19              

Changes due to exchange rate fluctuation -                       -                         (0.33)                     -                       -                             -                              (0.33)                  

Profit for the year -                       1,184.26                -                         -                       -                             -                              1,184.26              

Other Comprehensive Income -                       (9.92)                     -                         -                       -                             (0.50)                          (10.42)                

Total Comprehensive Income for the year -                       1,174.34                (0.33)                     -                       -                             (0.50)                          1,173.51              

Transactions with owners in their capacity as owners

Dividend Paid -                       (20.48)                   -                         -                       -                             -                              (20.48)                

Balance as at 31st March, 2024 1,446.22              3,865.26                (112.82)                 1,081.05              8.23                            5.28                            6,293.22              

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached For and on behalf of the board of directors of

For B. R. Shah & Associates Amol Minechem Limited

Chartered Accountants

Firm Registration No. : 129053W

Deval Desai Shreyas C. Sheth Naishadh I. Parikh

Partner Chairman and Managing Director Director

Membership No. : 132426 DIN: 00009350 DIN: 00009314

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: Date: Date: 
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4. Property, Plant and Equipment (Rupees In Lakhs)

Particulars
Leasehold 

land
1 Buildings

2 Plant and 

Machinery

Electric 

Installation

Furniture & 

Fixtures

Office 

Equipment
Vehicles Total

Cost or valuation

At 1st April, 2022 4.69               336.63                1,925.59               59.01              5.58              24.79              88.71              2,445.00               

Additions -                 -                      18.21                    -                  -                0.97                -                  19.18                    

Disposals and adjustments 0.09               -                      -                        -                  -                -                  -                  0.09                      

At 31st March, 2023 4.60               336.63                1,943.80               59.01              5.58              25.76              88.71              2,464.09               

Additions -                 -                      26.21                    -                  -                1.85                -                  28.06                    

Disposals and adjustments 0.09               -                      191.51                  -                  -                -                  -                  191.60                  

At 31st March, 2024 4.51               336.63                1,778.50               59.01              5.58              27.61              88.71              2,300.55               

Depreciation and Impairment

At 1st April, 2022 -                 215.70                1,665.30               55.92              5.37              21.38              41.39              2,005.06               

Depreciation charge for the year -                 8.82                    43.77                    0.09                0.02              1.34                10.52              64.56                    

Disposals -                 -                      -                        -                  -                -                  -                  -                        

At 31st March, 2023 -                 224.52                1,709.07               56.01              5.39              22.72              51.91              2,069.62               

Depreciation charge for the year -                 8.29                    36.28                    0.02                0.00              1.26                10.52              56.37                    

Disposals -                 -                      181.94                  -                  -                -                  -                  181.94                  

At 31st March, 2024 -                 232.81                1,563.41               56.03              5.39              23.98              62.43              1,944.05               

Net Book Value

At 31st March, 2024 4.51               103.82                215.09                  2.98                0.19              3.63                26.28              356.50                  

At 31st March, 2023 4.60               112.11                234.73                  3.00                0.19              3.04                36.80              394.47                  

Notes

1. At cost, except leasehold , which is at cost, less amortisation. 

2. Includes cost of premises on ownership basis having Gross Value of Rs. Rs.42.74 Lakhs and WDV of Rs. 23.43 Lakhs (PY: Rs.24.11 Lakhs).
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Notes to the consolidated financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

As at 

31st March, 2024

As at 

31st March, 2023

A) Investments valued at Cost

a) Investment in Unquoted Equity Instruments 

In Other Companies

                       22.19 22.19                       

                         2.01                          2.01 

Less: Impairment in the value of investment_Siris                          1.93                          0.89 

22.27                       23.31                       

b) Other Investments

National Saving Certificates                          0.40 0.40                         

0.40                         0.40                         

B) Investments measured at Fair Value through Other Comprehensive Income

Investment in Quoted Equity Instruments 

                         0.06                          0.04 

                         2.00                          1.69 

2.06                         1.73                         

C) Investments measured at Fair Value through Profit & Loss

a) Investments in Alternate Investment Funds

                     275.40                      170.00 

                       53.50                        25.00 

328.90                     195.00                     

353.63                     220.44                     

Aggregate Cost of Quoted Investments                          0.14                          0.14 

Aggregate Market Value of Quoted Investments                          2.06                          1.73 

Aggregate Value of Unquoted Investments                      351.57                      218.71 

Aggregate amount of Impairment in value of Investments (1.93)                      (0.89)                      

As at 

31st March, 2024

As at 

31st March, 2023

(Considered Good - Unsecured)

To Related Parties (Refer Note 42)

Loan to Directors                      187.50                              -   

Loan to other related parties                      801.49                              -   

To Others

Inter-Corporate Loans                   3,185.47                              -   

4,174.46                  -                           

As at 

31st March, 2024

As at 

31st March, 2023

Advance for Capital Assets (Refer Note below)                      613.58                      613.58 

MAT Credit Entitlement                       184.41                      367.91 

Income Receivable from Investment in Alternate Investment Fund                          1.95                          1.61 

Balance with Banks in Fixed Deposits (with maturity beyond 12 months)                        12.48                        11.88 

812.42                     994.98                     

As at 

31st March, 2024

As at 

31st March, 2023

                     165.22                      295.37 

Finished Goods                      199.20                      243.18 

Stores, Spares and Packing Material                      125.75                      132.40 

490.17                     670.95                     

8. Inventories

Raw Materials

5. Non Current Investments

7. Other Non Current Financial Assets

1,70,000 Units (PY - 1,70,000) of Rs. 100 each of 9 Unicorn Accelerator Fund - I

100 Equity Shares (PY - 100) of Rs. 10 each fully paid up in N.K. Industries Limited

374 Equity Shares (PY - 374) of Re. 1 each fully paid up in Asahi India Glass Limited

500 Units (PY - 250) of Rs. 10,000 each of Beams Fintech Fund - 1

800 Equity Shares (PY - 800) of Rs. 10 each fully paid up in Siris Limited

6. Non Current Loans

12,500 Equity shares (PY - 12,500) of US $ 0.0001 each fully paid up in Avammune Therapeutics Inc.

Note: Advances for Capital Assets includes Rs. 213.58 Lakhs (PY : Rs. 213.58 Lakhs) given to WTC Noida Development Company Limited for acquisition of a unit in World Trade

Centre, GIFT City, Gandhinagar, Gujarat. However, due to delayed construction and unfulfilled financial commitments, the advance given is disputed in nature, and accordingly

interest income @ 12% p.a. has not been accrued during the year. However, management based on legal counsel, is of view that no allowance is required to be made on such

advances.



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)
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(Rupees In Lakhs)

As at 

31st March, 2024

As at 

31st March, 2023

(Considered Good - Unsecured)

To Related Parties (Refer Note 42)

Loan to other related parties                              -                        458.44 

To Others

Inter-Corporate Loans                              -                     2,637.43 

-                           3,095.87                  

As at 

31st March, 2024

As at 

31st March, 2023

Trade Receivables (Considered Good - Secured) -                                                        -   

Trade Receivables (Considered Good - Unsecured) 1,379.52                                       876.94 

Trade Receivables which have significant increase in Credit Risk -                                                        -   

Trade Receivables - Credit Impaired -                                                        -   

1,379.52                  876.94                     

Trade Receivables Ageing as at 31st March, 2024

Less than 6 

Months

6 Months - 1 

Year
1 - 2 Years 2 - 3 Years More than 3 Years

Undisputed Trade Receivables
Considered Good 394.29            854.13            16.21              29.08              38.30              47.51                       1,379.52                  

Total 394.29            854.13            16.21              29.08              38.30              47.51                       1,379.52                  

Trade Receivables Ageing as at 31st March, 2023

Less than 6 

Months

6 Months - 1 

Year
1 - 2 Years 2 - 3 Years More than 3 Years

Undisputed Trade Receivables
Considered Good 308.98            383.42            63.49              38.32              27.54              55.19                       876.94                     

Total 308.98            383.42            63.49              38.32              27.54              55.19                       876.94                     

As at 

31st March, 2024

As at 

31st March, 2023

Cash on hand                        17.43 20.55                       

Balances with banks

 In current accounts                          9.79 52.59                       

9.79                         52.59                       

27.22                       73.14                       

 As at 

31st March, 2024 

 As at 

31st March, 2023 

Fixed Deposits (Maturity of more than 3 months but less than 12 months)                        55.98 43.17                       

Unpaid Dividend Account                          7.15 5.97                         

63.13                       49.14                       

 As at 

31st March, 2024 

 As at 

31st March, 2023 

Security Deposits                        86.33 111.24                     

Interest Accrued on Loans and Deposits                        23.09 12.61                       

Other Receivables                        19.22 20.48                       

128.64                     144.33                     

 As at 

31st March, 2024 

 As at 

31st March, 2023 

Advance Tax (Net of Provision of Rs. Nil Lakhs; 31 March 2023 - Rs. 178.00 Lakhs) -                           145.88                     

-                           145.88                     

 As at 

31st March, 2024 

 As at 

31st March, 2023 

Balances with Government Authorities                        35.10 30.68                       

Prepaid Expenses                        17.40 4.70                         

Advances to Suppliers                        38.73 50.48                       

91.23                       85.86                       

9. Loans

Total

Total

15. Other Current Assets

13. Other Current Financial Assets

10. Trade Receivables

Particulars Not Due

Outstanding for following periods from due date of Payment

Particulars Not Due

Outstanding for following periods from due date of Payment

12. Other Bank balances

11. Cash and Cash Equivalents

14. Current Tax Assets (Net)



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the consolidated financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

As at 

31st March, 2024

As at 

31st March, 2023

Authorised Share Capital

1,300.00                 1,300.00                 

Issued, subscribed and fully paid-up shares

81.91                      81.91                      

Terms / rights attached to Equity Shares 

A. Reconciliation of equity shares outstanding at the beginning and at the end of the year

Equity Shares

Number of 

Shares
Amount Number of Shares Amount

At the beginning of the year          8,19,135               81.91                  6,77,652                       67.77 

Issued during the year                     -                       -                    1,41,483                       14.14 
 Outstanding at the end of the year          8,19,135               81.91                  8,19,135                       81.91 

B. Details of equity shareholders holding more than 5% shares in the company

Name of Shareholders

Number of 

Shares
% Holding Number of Shares % Holding

Mr. Shreyas Sheth          2,77,005 33.82%                  2,77,005 33.82%

Mr. Pratik Sheth          1,76,596 21.56%                  1,76,596 21.56%

Mrs. Priti Sheth             71,094 8.68%                     71,094 8.68%

C. Details of Promoters Shareholding and percentage of change

Name of Shareholders

Number of 

Shares
% Holding % Change

Number of 

Shares
% Holding % Change

Mr. Shreyas Sheth          2,77,005 33.82%                     -            2,77,005 33.82% 11.72%

Mr. Pratik Sheth          1,76,596 21.56%                     -            1,76,596 21.56% 19.70%

Mrs. Priti Sheth             71,094 8.68%                     -               71,094 8.68% 69.14%

M/s. Shreyas Chinubhai Sheth HUF             29,062 3.55%                     -               29,062 3.55% 100.00%

Mrs. Rutika S Sheth             23,671 2.89%                     -               23,671 2.89% 158.98%

Mrs. Asmita S Sheth             11,350 1.39%                     -               11,350 1.39% 89.17%

Mrs. Pallavi C Sheth               9,550 1.17%                     -                 9,550 1.17%                             -   

Mr. Amol S Sheth               4,800 0.59%                     -                 4,800 0.59%                             -   

Abdhi Investments Private Limited               4,000 0.49%                     -                 4,000 0.49%                             -   

Aloha Investments Private Limited               3,350 0.41%                     -                 3,350 0.41%                             -   

Acorn Investments Pvt Limited               1,650 0.20%                     -                 1,650 0.20%                             -   

Aprir Investments Private Limited                  600 0.07%                     -                    600 0.07%                             -   

Mr. Arun P Sheth                  570 0.07%                     -                    570 0.07%                             -   

Mrs. Payal A Sheth                  500 0.06%                     -                    500 0.06%                             -   

Mr. Darshan B Sheth                  115 0.01%                     -                    115 0.01%                             -   

Akin Investments Private Limited                  100 0.01%                     -                    100 0.01%                             -   

As at 

31st March, 2024

As at 

31st March, 2023

Capital Redemption Reserve                         8.23                         8.23 

                  (112.82)                   (112.49) 

                 1,081.05                  1,081.05 

General Reserve                  1,446.22                  1,446.22 

Retained Earnings

Opening Balance_P&L 2,711.40                 1,453.73                 

Add: Profit for the year                  1,174.34                  1,278.15 

Less: Dividend on Equity Shares for the FY 2022-23 - Rs. 2.5 per share (FY 2021-22 - Rs. 2.5 per share)                     (20.48)                     (20.48) 

                 3,865.26                  2,711.40 

Other Comprehensive Income

Opening Balance                         5.78                         5.72 

Add: Other Comprehensive Income for the year                       (0.50)                         0.06 

5.28                        5.78                        

6,293.22                 5,140.19                 

Nature and Purpose of Reserves:

As at  31st March, 2023

As at  31st March, 2023

As at  31st March, 2024

Capital Redemption Reserve: Capital Redemption Reserve is created on account of buyback of equity shares of the company and can be used for issue of fully 

paid up bonus shares of the holding company.

Capital Reserve: The holding company has recognised capital reserve pursuant to Scheme of Amalgmation approved by NCLT of Perlcon Premix Private Limited 

General Reserve: The general reserve is used from time to time to transfer profit from retained earnings for apportion purposes.

16. Equity Share Capital

The company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. In the event of

liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding. The Board of Directors, in its meeting held on 8th August, 2024, had proposed a final dividend of Rs. 5.00 per equity share (including special

dividend of Rs. 2.50 per equity share) for the financial year ended March 31, 2024. The proposal is subject to approval of shareholders at the ensuing Annual

General Meeting and if approved would result in cash outflow of Rs. 40.96 Lakhs excluding corporate dividend tax.

1,30,00,000 Equity shares (31 March 2023 : 1,30,00,000) of Rs. 10/- each

8,19,135 Equity shares (31 March 2023 : 8,19,135) of Rs. 10/- each

17. Other Equity

Capital Reserve

As at  31st March, 2023As at  31st March, 2024

As at  31st March, 2024

Exchange Rate Fluctuation Reserve



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the consolidated financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

As at 

31st March, 2024

As at 

31st March, 2023

Secured Loans

Vehicle Loan from banks (Refer Note 1 below)                         4.54 5.93                        

Less: Current maturities of Long Term Loan (1.44)                      (1.20)                      

3.10                        4.73                        

Unsecured Loans

Loans from Others (Refer Note 2 below) 285.64                    257.06                    

288.74                    261.79                    

Note:

As at 

31st March, 2024

As at 

31st March, 2023

Provision for Compensated Absences 37.87                      30.54                      

37.87                      30.54                      

As at 

31st March, 2024

As at 

31st March, 2023

Deferred Tax Liabilities

Differences between Tax & Books WDV of Property, Plant and Equipment 30.42                      41.45                      

(4.09)                      (5.26)                      

31.51                      0.48                        

57.84                      36.67                      

Deferred Tax Assets

19.47                      15.80                      

19.47                      15.80                      

38.37                      20.87                      

As at 

31st March, 2024

As at 

31st March, 2023

Current maturities of Long Term Loan 1.44                        1.20                        

Cash Credit from banks (Secured) 342.50                    365.08                    

343.94                    366.28                    

Note:

As at 

31st March, 2024

As at 

31st March, 2023

Dues to Micro, Medium & Small Enterprise 138.11                    147.77                    

Dues to Others 296.40                    555.30                    

434.51                    703.07                    

Disclosure under Micro, Small and Medium Enterprises Development Act: 

As at 

31st March, 2024

As at 

31st March, 2023

138.11                    147.77                    

-                          -                          

-                          -                          

-                          -                          

-                          -                          

-                          -                          

-                          -                          

138.11                    147.77                    

Cash-credit from bank are secured by hypothecation of stocks, book debt, plant and machinery and mortgage of immovable properties. The cash credit is

repayable on demand and carries interest @9.90% p.a at the year end.

2. Loans from others are interest free and will be repaid within a period of 6 years as per mutual agreement.

20. Deferred Tax Liabilities (Net)

Fair Value remeasurement of Investments taxable at the time of sale

Impact of Provision for Compensated absences charged to Statement of Profit & Loss but allowed for

tax purpose on payment basis

Impact of employee benefit expenses that are charged to Statement of Profit & Loss but allowed for tax

purpose on payment basis

21. Current Borrowings

19. Long Term Provisions

Further interest remaining due and payable for earlier years

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during 

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED

Act, beyond the appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond

the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already made 

1. Vehicle Term Loan from bank is secured by hypothecation of vehicle. The term loan is repayable in 60 months and carries interest @ 9.35% p.a. at the year 

Retained Earnings: Retained Earnings represents the amount of profits or losses of the group earned till date net of appropriation. 

Other Comprehensive Income: Fair Value of Measurement of Quoted Equity Instruments represents the items that will not be reclassified to Profit & Loss.The

Group has elected to recognise changes in the fair value of certain investments in equity securities in Other Comprehensive Income. These changes are

accumulated within the Other Comprehensive Income equity instruments reserve within equity. 

18. Non Current Borrowings

22. Trade Payables

The Group has certain dues to suppliers (trade and capital) registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED Act’). The

disclosures pursuant to the said MSMED Act are as follows:

Particulars

Principal amount due to suppliers registered under the MSMED Act and remaining 

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at 



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the consolidated financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

Trade Payables Ageing as at 31st March, 2024

Less than 1 

Year
1 - 2 Years 2 - 3 Years More than 3 Years

Undisputed Trade Payables
MSME 116.93            21.18              -                  -                  -                          138.11                    

Others 107.94            122.31            20.11              46.04              -                          296.40                    

Total 224.87            143.49            20.11              46.04              -                          434.51                    

Trade Payables Ageing as at 31st March, 2023

Less than 1 

Year
1 - 2 Years 2 - 3 Years More than 3 Years

Undisputed Trade Payables
MSME 98.87              48.90              -                  -                  -                          147.77                    

Others 154.33            383.06            13.36              0.23                4.35                        555.33                    

Total 253.20            431.96            13.36              0.23                4.35                        703.10                    

As at 

31st March, 2024

As at 

31st March, 2023

Advances from Customers 46.40                      57.89                      

Deposit from Customers 1.00                        -                          

Statutory Liabilities 66.20                      38.11                      

Other Payables 26.26                      21.66                      

Unclaimed Dividend 7.15                        5.97                        

147.01                    123.63                    

As at 

31st March, 2024

As at 

31st March, 2023

Provision for Compensated Absences_Current 28.99                      23.72                      

28.99                      23.72                      

As at 

31st March, 2024

As at 

31st March, 2023

Provision for Taxation (Net of Advance Tax of Rs. 232.44 Lakhs, 31 March 2023 - Rs. Nil) 182.36                    -                          

182.36                    -                          

25. Current Tax Liabilities (Net)

24. Short Term Provisions

23. Other Current Liabilities

Note: The Disclosure in respect of the amounts payable to Micro and Small Enterprises have been made in the Financial Statements based on the information

received and available with the group. The Group has not received any claim for interest from any supplier as at the balance sheet date. These facts has been

relied upon by the auditors.

Not Due

Outstanding for following periods from due date of Payment

Outstanding for following periods from due date of Payment

Total

Particulars Not Due Total

Particulars



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the consolidated financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

26. Revenue from operations
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Sale of Products

Sale of Manufacturing Goods 4,560.65                      4,253.51                      

Sale of Trading Goods 653.16                         627.46                         

Total sale of products 5,213.81                      4,880.97                      

Sale / Rendering of Services

Income from Job-work 967.94                         890.50                         

 Total Sale / Rendering of Services 967.94                         890.50                         

Other Operating Revenues

Duty Drawback received 11.79                           2.97                             

Liabilities written back to the extent no longer required 15.33                           0.02                             

Miscellaneous Sales 6.37                             5.49                             

 Total Other Operating Revenues 33.49                           8.48                             

 Total Revenue from operations 6,215.24                      5,779.95                      

27. Other Income
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Other Non-Operating Income

Interest Income

Loans to Others_Interest 387.94                         299.73                         

Loans to Directors_Interest 7.61                             -                               

Fixed Deposits with Banks_Interest 4.08                             2.41                             

Others_Interest 54.10                           30.71                           

Dividend Income 0.01                             0.01                             

Exchange Differences Gain (Net) 1.18                             43.92                           

Income on Alternate Investment Fund 0.39                             1.12                             

Unrealised Gain on revaluation of Investment 108.90                         -                               

Miscellaneous Income 0.06                             2.83                             

Rent Income 0.60                             -                               

Profit on Sale of Fixed Assets 0.42                             -                               

565.29                         380.73                         

28. Cost of Material Consumed
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

a) Raw Material

Inventory at the beginning of the year_RM 295.37                         285.35                         

Add: Purchases_RM 1,534.19                      1,814.04                      

1,829.56                      2,099.39                      

Less: Inventory at the end of the year_RM (165.22)                       (295.37)                       

Cost of Raw Material Consumed 1,664.34                      1,804.02                      

b) Packing material

Inventory at the beginning of the year_PM 55.08                           15.03                           

Add: Purchases_PM 232.83                         235.94                         

287.91                         250.97                         

Less: Inventory at the end of the year_PM (57.20)                         (55.08)                         

Cost of Packing Material Consumed 230.71                         195.89                         

Total Cost of Material and Components Consumed 1,895.05                      1,999.91                      

29. (Increase)/Decrease in Inventories of Finished Goods and Work-in-Progress
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Inventory at the beginning of the year

Finished Goods_Beginning 243.18                         214.45                         

Less: Inventory at the end of the year

Finished Goods_end (199.20)                       (243.18)                       

(Increase)/Decrease in Inventories of Finished Goods, Work-in-Progress 43.98                           (28.73)                         



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the consolidated financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

30. Employee Benefits Expense
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Salaries, Wages and Bonus 598.82                         512.85                         

Contribution to Provident and other funds 49.62                           45.68                           

Gratuity Expense 7.51                             7.06                             

Compensated absences 22.94                           19.20                           

Staff Welfare Expenses 8.08                             7.17                             

686.97                         591.96                         

31. Finance Costs
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Interest on Borrowings 49.67                           70.56                           

Interest on Deposits and others 1.84                             10.08                           

Finance Charges 11.64                           20.25                           

63.15                           100.89                         

32. Other Expenses
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Bank Charges 0.14                                                          2.06 

Consumption of Stores and Spares 20.09                                                      31.58 

Sub-Contracting Expenses 171.22                                                  135.25 

Power and Fuel 677.67                                                  974.98 

Repairs and Maintenance

Plant and Machinery_Repair 72.74                                                      75.63 

Buildings_Repair 9.42                                                          1.92 

Others_Repair 3.51                                                          3.84 

Rent 5.19                                                          6.55 

Sales Promotion Expenses 2.61                                                              -   

Royalty Expenses 9.63                                                              -   

Machine Hire Charges 8.95                                                        40.08 

Rates and Taxes 8.61                                                          1.58 

Insurance 3.12                                                          7.14 

Printing and Stationery 5.55                                                          3.64 

Communication Costs 2.01                                                          2.09 

Travelling and Conveyance 45.78                                                      45.33 

Payment to Auditors (Refer details below)                                  -                                    -   

Statutory Audit Fees 3.00                             3.00                             

Tax Audit 0.75                             0.75                             

Other Assurance Services 0.46                             0.29                             

Other services 0.90                             2.25                             

Vehicle Expenses 18.98                           27.07                           

Bad Debt Written off 21.52                           8.81                             

Expenditure on Corporate Social Responsibility initiatives 12.60                           13.10                           

Directors’ Sitting fees 1.20                             1.00                             

Freight and Forwarding Charges 380.83                         210.88                         

Sales Commission 153.80                         106.28                         

Legal and Professional Fees 92.52                           123.88                         

Miscellaneous Expenses 62.92                           51.96                           

1,795.72                      1,880.94                      

33. Tax Expenses
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

a) Current Tax

Current Tax on Profit for the year 483.80                         178.00                         

MAT Credit Entitlement for the year -                               (34.00)                         

Total Current Tax Expenses 483.80                         144.00                         

b) Deferred Tax

(Decrease) / Increase in Deferred Tax Liabilities 21.17                           (8.26)                           

Decrease / (Increase) in Deferred Tax Assets (3.67)                           (2.33)                           

Total Deferred Tax Expenses 17.50                           (10.59)                         

c) Tax Adjustments of earlier years -                               (333.91)                       

Total Income Tax Expenses 501.30                         (200.50)                       



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the consolidated financial statements for the year ended 31st March, 2024
(Rupees In Lakhs)

34. Earnings Per Equity Share (₹ per Equity Share of ₹ 10 each)

Particulars
For the year ended 

31st March, 2024

For the year ended 

31st March, 2023

Basic & Diluted Earnings Per Shares(₹)

Profit for the year after tax attributable to Equity Shareholders (₹ in Lakhs) 1,184.26                      1,286.19                      

Weighted average number of equity shares outstanding during the year (Nos.) 8,19,135                      8,19,135                      

Nominal value per share (₹) 10.00                           10.00                           

Basic & Diluted Earnings Per Shares(₹) 144.57                         157.02                         

EPS is calculated by dividing the profit attributable to the equity shareholders by the weighted average number of equity shares outstanding during

the year, as under:



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the consolidated financial statements for the year ended 31st March, 2024

(Rupees in Lakhs)

34. Contingent Liabilities Not Provided for
As at 

31st March, 2024

As at 

31st March, 2023

Service tax demand for various years, matter under appeal 56.40                   56.40                     

VAT & CST demand for various years, matter under appeal 50.81                   50.81                     

107.21                 107.21                   

Capital Commitment

 - For Investment in Alternate Investment Fund 80.00                   105.00                   

 - For Acquisition of Land 600.00                 600.00                   

36. Segment Reporting

Secondary Segment - Geographical

2023-24 2022-23 2023-24 2022-23 2023-24 2022-23

Segment Revenue 5,529.58              5,287.22              685.66                 492.73                   6,215.24              5,779.95                

Carrying cost of segment assets 7,735.80              6,613.27              141.12                 138.73                   7,876.92              6,752.00                

Addition to assets 28.06                   19.18                   -                       -                         28.06                   19.18                     

37. Foreign Currency Risk Exposure

INR Foreign Currency INR Foreign Currency

In Lakhs In Actuals In Lakhs In Actuals

Financial Liabilities

Trade payables -                       -                         3.59                     4,004EUR             

Net exposure to foreign currency risk (liabilities) -                       -                         3.59                     4,004EUR             

Financial Assets

Investments 22.28                   26,810USD            22.19                   26,810USD            

Balances in Current Accounts 9.30                     11,160USD            51.99                   62,886USD            

Trade Receivables 22.81                   27,440USD            54.68                   66,317USD            

Net exposure to foreign currency risk (Assets) 54.39                   65,410USD            128.87                 1,56,013USD         

4,004EUR             

(1,56,013)USD       

Foreign currency sensitivity analysis:

The following table details the Company’s sensitivity movement in the foreign currencies:

USD EUR USD EUR

Change in assumtion by 1%

As at  31st March, 2023 (1.28)                    0.04                       1.28                     (0.04)                      

As at  31st March, 2024 (0.55)                    -                     0.55                     -                     

35. Events occurring after the reporting period

The proposed dividend on Equity shares at Rs. 5.00 per share is recommended by the Board of Directors which is subject to the approval of Shareholders in the ensuing

Annual General Meeting.

Excess of financial liabilities over financial assets (125.28)                

In management’s opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the end of the reporting period does not

reflect the exposure during the year.

As the Company’s business activity falls within a single primary segment viz. Filter Aid - Perlite Products and Activites, the disclosure requirement of IND AS - 108 ‘Operating

Segments' notified under the Companies (Indian Accounting Standards) Rules, 2015, is not applicable with regards to primary segment.

Movement in the foreign currency impacts the revenue and cost of borrowings. The foreign exchange rate sensitivity is calculated for each currency by aggregation of the net

foreign exchange rate exposure of a currency and a parallel foreign exchange rates shift in the foreign exchange rates of each currency by 1%, which represents

management’s assessment of the reasonably possible change in foreign exchange rates.

Particulars
Increase In Assumption Decrease In Assumption

(54.39)                  (65,410)USD          

As at 

31st March, 2024

Particulars
In India Outside India Total

The Company has international operations and is exposed to foreign exchange risk arising from foreign currency transactions. Foreign exchange risk arises from future

commercial transactions and recognised Financial assets and liabilities denominated in a currency that is not the functional currency (INR) of the Company. The risk also

includes highly probable foreign currency cash flows.

The company has exposure arising out of imports, exports, loans and other transactions other than functional risks. The exposure to foreign currency risk of the company at

the end of the reporting period expressed in Rupee, as follows:

Particulars

As at 

31st March, 2023



Amol Minechem Limited
(CIN : U14100GJ1979PLC003439)

Notes to the consolidated financial statements for the year ended 31st March, 2024

(Rupees in Lakhs)

38. Financial Instrument

Capital management

Particulars
As at 

31st March, 2024

As at 

31st March, 2023
Gross debt (long-term and short-term borrowings including current maturities) 632.68                 628.07                   

Total Debt 632.68                 628.07                   

Equity 81.91                   81.91                     

Other Equity 6,293.22              5,140.19                

Total Equity 6,375.13              5,222.10                

Debt Equity Ratio 0.10                     0.12                       

Financial risk management

Market risk

Interest rate risk management:

The following table provides a break-up of the Company’s fixed and floating rate borrowings: 

Particulars
As at 

31st March, 2024

As at 

31st March, 2023
Fixed rate borrowings 285.64                 257.06                   

Floating rate borrowings 347.04                 371.01                   

Total borrowings 632.68                 628.07                   

Equity price risk:

Equity price sensitivity analysis:

Credit risk

The details in respect of percentage of revenues generated from top customer and top 10 customers are as follows:

Particulars
As at 

31st March, 2024

As at 

31st March, 2023
Revenue from top customer 7.41% 8.32%

Revenue from top-10 customers 50.57% 48.92%

Liquidity risk

A 50 basis point increase or decrease represents management's assessment of the reasonably possible change in interest rates. If interest rates had been 50 basis points

higher / lower and all other variables were held constant, the Company's profit for the year ended 31st March,2024 would decrease / increase by Rs. 1.12 Lakhs (previous

year Rs. 2.11 Lakhs). This is mainly attributable to interest rates on variable rate borrowings.

Equity price risk is related to the change in market reference price of the investments in quoted equity securities. The fair value of some of the Company’s investments

exposes the Company to equity price risks. In general, these securities are not held for trading purposes.

The Company manages its capital to ensure that the Company will be able to continue as going concern while maximising the return to stakeholders through the optimisation

of the debt and equity balance. The Company determines the amount of capital required on the basis of annual planning and budgeting and its plan for working capital and

long-term borrowings. The funding requirements are met through equity, internal accruals and a combination of both long-term and short-term borrowings. The Company

monitors the capital structure on the basis of total debt to equity and maturity profile of the overall debt portfolio of the Company.

The Company's activities expose it to a variety of financial risks viz., market risk, credit risk and liquidity risk. The Company's focus is to foresee the unpredictability of

financial markets and seek to minimize potential adverse effects on its financial performance. The primary market risk to the Company is foreign exchange risk. The

Company's exposure to credit risk is influenced mainly by the individual characteristic of each customer and the concentration of risk from the top few customers.

Market risk is the risk that changes in market prices, liquidity and other factors that could have an adverse effect on realizable fair values or future cash flows to the

Company. The Company’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates and interest rates as future specific market

changes can not be normally predicted with reasonable accuracy.

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

The fair value of equity instruments as at 31st March 2024 was Rs. 2.06 Lakhs (31 March 2023 - Rs. 1.73 Lakhs). A 10% change in prices of equity instruments held as at 31

March 2024 would result in an increase / decrease of Rs. 0.21 Lakhs (31 March 2023 - 0.17 Lakhs) in fair value of equity instruments.

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk is managed by the Company

through monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business. The credit terms are generally based on

the terms and conditions mentioned in tender documents bidding through which contracts of revenue are being awarded to the Company. The major customers are generally

from the public sector undertakings and related entities. The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer.

Receivables which are past due but not impaired are assessed on individual case to case basis and relate to a number of independent third party historically the amount

outstanding for more than one year does not exceed 8.33% of the total receivables on the respective reporting date. Accordingly, the management does not anticipate a

significant loss on account of time value of money.

Liquidity risk refers to the risk that the group can not meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure that

funds are available for use as per requirements. As a prudent liquidity risk management measure, the group closely monitors its liquidity position for the group's short term

and long term funding and liquidity requirement.

The group manages liquidity risk by maintaining adequate balances on hand, banking facilities from both domestic and international banks/ financial institutions, reserve

borrowing facilities and continuously monitoring actual cash flow and by matching the maturity profiles of financial assets and liabilities. Based on past performance and

current expectations, the group believes that the cash and cash equivalents, cash generated from operations and available un-drawn credit facilities, will satisfy its working

capital needs, capital expenditure and other liquidity requirements associated with its existing operations, through at least the next twelve months. 
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The table below summarises the maturity profile remaining contractual maturity period at the reporting date:

Particulars Carrying value
Due in less than 

1 year

Due in more than 

1 year
As at  31st March, 2024

Borrowings 290.18                   1.44                     288.74                   

Trade Payables 434.51                   434.51                 -                         

As at  31st March, 2023

Borrowings 262.99                   1.20                     261.79                   

Trade Payables 703.07                   703.07                 -                         

39. Fair value measurements

FVPL FVOCI Amortised Cost FVPL FVOCI Amortised Cost

Financial assets

Investments 328.90                 2.06                     22.67                   195.00                   1.73                     23.71                     

Loans -                       -                       -                       -                         -                       3,095.87                

Trade receivables -                       -                       1,379.52              -                         -                       876.94                   

Cash and cash equivalent -                       -                       27.22                   -                         -                       73.14                     

Bank balances other than cash and cash 

equivalents above
-                       -                       63.13                   -                         -                       49.14                     

Other financial assets -                       -                       941.06                 -                         -                       1,139.31                

Total Financial Assets 328.90                 2.06                     2,433.60              195.00                   1.73                     5,258.11                

Financial Liabilities

Borrowings -                       -                       632.68                 -                         -                       628.07                   

Trade payables -                       -                       434.51                 -                         -                       703.07                   

Other payables -                       -                       -                       -                         -                       -                         

Total Financial Liabilities -                       -                       1,067.19              -                         -                       1,331.14                

Fair value hierarchy

Particulars Note Level 1 Level 2 Level 3 Total

Assets and liabilities measured at fair value - recurring fair value measurements

As at  31st March, 2024

Financial investments at FVOCI:

Quoted Equity shares 2.06                     -                         -                       2.06                       

Financial investments at FVPL:

Alternative Investment Fund -                       328.90                   -                       328.90                   

Total Financial asset 2.06                     328.90                   -                       330.96                   

As at  31st March, 2023

Financial investments at FVOCI:

Quoted Equity shares 1.73                     -                         -                       1.73                       

Financial investments at FVPL:

Alternative Investment Fund -                       195.00                   -                       195.00                   

Total Financial asset 1.73                     195.00                   -                       196.73                   

Note: 

Fair Value Hierarchy

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and

(b) measured at amortised cost and for which fair values are disclosed in the Consolidated Financial Statements. To provide an indication about the reliability of the inputs

used in determining fair value, the Group has classified its financial instruments into the 3 levels prescribed under the Accounting Standard. An explanation of each level is

given below the table:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments and mutual fund units that have a quoted

price. The fair value of all equity instruments which are traded on the Stock Exchanges is valued using the closing price as at the reporting period. The mutual fund units are

valued using the closing net assets value.

Level 2: The fair value of financial instruments that are not traded in an active market (for example over-the-counter derivatives) is determined using valuation techniques

which maximise the use of observable market data and rely as little as possible on observable, the instrument is included in level 2.

(c)The carrying amounts of trade receivables, trade payables, other receivables, short-term security deposits, bank deposits with creditors, dividend receivable, other

liabilities (including discount payable) and cash and cash equivalents including bank balances other than cash and cash equivalents are considered to be the same as their

fair values due to the current and short-term nature of such balances.

Financial instruments by category
As at 31st March, 2023As at 31st March, 2024
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40. Additional Regulatory Information

(A) Ratios

Sr. 

No.
Ratios Numerator  Denominator  31st March, 2024  31st March, 2023 

 Ratio 

(Unit) 

 % Change in 

Ratio 

 Reason for Change 

more than 25% 

1.92                     4.23                     

2,179.91              5,142.11              

1,136.81              1,216.70              

0.10                     0.12                     

632.68                 628.07                 

6,375.13              5,222.10              

22.27                   2.44                     

1,303.87              1,451.73              

58.54                   595.92                 

20.42% 26.63%

1,184.26              1,286.19              

5,798.61              4,830.66              

8.98                      7.26                      

5,213.81              4,880.97              

580.56                 672.59                 

4.62                      5.27                      

5,213.81              4,880.97              

1,128.23              925.48                 

6.26                      6.04                      

3,562.74              3,930.92              

568.79                 650.29                 

209.87% 124.34%

5,213.81              4,880.97              

2,484.26              3,925.43              

22.71% 26.35%

1,184.26              1,286.19              

5,213.81              4,880.97              

25.01% 20.34%

1,753.00              1,189.87              

7,007.81              5,850.17              

33.03% 0.57%

109.30                 1.13                     

330.96                 196.73                 

(B) Other Statutory Information

1

2

3

4

5

6

7

8

9

10

11 There is no immovable property in the books of the company whose title deed is not held in the name of the company. 

The company has not entered into any scheme of arrangement in terms of sections 230 to 237 of the Companies Act, 2013.

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other

person or entity, including foreign entities (“Intermediaries”) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall,

whether, directly or indirectly lend or invest in other persons/entities identified in any manner whatsoever by or on behalf of the Company (‘ultimate

beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person or entity, including foreign entities (“Funding party”) with the understanding (whether recorded in

writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding party (ultimate beneficiaries); or provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

The company does not have any transaction not recorded in the books of accounts that has been surrendered or not disclosed as income during the year in

the tax assessments under the Income Tax Act, 1961.

The company has not traded or invested in Crypto currency or Virtual Currency during the reporting periods.

The company has been sanctioned working capital limit in the form of term loans and overdraft facilities. The statements of current assets of the company

filed with banks are in reconciliation with unaudited books of accounts.

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number

of Layers) Rules, 2017.

11 Return on Investment
 Return on 

Investment 

 Investment 

amount 
% 5649.59%

Due to remeasurement

of investment in

Alternate Investment 

There are no proceedings initiated or pending against the company under section 24 of the Prohibition of Benami Property Transactions Act, 1988 and rules

made thereunder for holding any benami property.

The company has not been declared a wilful Defaulters by any bank or financial institution or consortium thereof in accordance with the guidelines on wilful

defaulters issued by the RBI. 

The company does not have any transactions with struck off under Section 248 of the Companies Act, 2013

10
Return on Capital 

Employed

 Earning before 

Interest & Taxes 
Capital Employed % 22.99%

9 Net Profit Ratio  Net Profit  Sales % (13.80%)

8
Net Capital Turnover 

Ratio
 Net Sales 

 Average Working 

Capital 
% 68.79%

Due to reduction of 

current loans

7
Trade Payables 

Turnover Ratio

 Net Credit 

Purchases 

 Average Trade 

Payables 
Times 3.62%

(12.38%)

5 Inventory Turnover ratio  Sales  Average Inventory Times 23.75%

6
Trade Receivables 

Turnover Ratio
 Sales 

 Average Trade 

Receivables 
Times

Due to reduction of debt

of the company

4 Return on Equity
 Net Profit After 

Tax 

 Average Equity 

Shareholder's 

Fund 

% (23.30%)

3
Debt Service Coverage 

Ratio

 Earnings 

available for debt 

services 

 Debt Service Times 814.29%

Due to reduction of 

current loans

2 Debt Equity Ratio Total Debt
 Shareholder's 

Equity 
Times (17.49%)

1 Current Ratio
 Total Current 

Assets 

 Total Current 

Liabilities 
Times (54.63%)
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41. Employee Benefits

a) Defined contribution plan:

b) Defined benefit plan:

(Rupees in Lakhs)

Particulars
As at 

31st March, 2024

As at 

31st March, 2023

7.43                     7.16                     

0.08                     (0.10)                    

7.51                     7.06                     

11.99                   9.52                     

2.05                     1.87                     

14.04                   11.39                   

143.71                 140.11                 

7.43                     7.16                     

10.78                   10.13                   

(16.08)                  (23.21)                  

11.99                   9.52                     

157.83                 143.71                 

1.06                     (1.41)                    

7.51                     7.06                     

14.04                   11.39                   

(21.29)                  (15.98)                  

1.32                     1.06                     

142.65                 141.52                 

10.70                   10.23                   

21.29                   15.98                   

(2.05)                    (1.87)                    

(16.08)                  (23.21)                  

156.51                 142.65                 

157.83                 143.71                 

(156.51)                (142.65)                

1.32                     1.06                     

10.70                   10.23                   

(2.05)                    (1.87)                    

8.65                     8.36                     

100% 100%

58                        54                        

18.76                   14.45                   

10                        10                        

12                        12                        

157.83                 143.71                 

10.49                   8.50                     

157.83                 143.71                 

(156.51)                (142.65)                

1.32                     1.06                     

11.41                   10.78                   

(11.31)                  (10.70)                  

0.10                     0.08                     

9.16                     7.43                     

0.10                     0.08                     

9.26                     7.51                     

Current Service Cost

Net Interest Cost

Expenses Recognized

Net Liability/(Asset) at the End of the Period

Interest Cost

Interest Income

Net Interest Cost for Next Year

XI-Expenses Recognized in the Statement of Profit or Loss for Next Year

Projected Benefit Obligation

Prescribed Contribution For Next Year (12 Months)

X-Net Interest Cost for Next Year

Present Value of Benefit Obligation at the End of the Period

Fair Value of Plan Assets at the End of the Period

IX-Other Details

Number of active members

Per Month Salary For Active Members

Weighted Average Duration of the Projected Benefit Obligation

Average Expected Future Service

Actuarial gains / (losses)

Actual return on plan assets

VIII - The major categories of plan assets as a percentage of total plan assets

Insurer Managed Funds ( at LIC of India)

VI - Net liability recognized in the Balance Sheet

Present value of obligation as at the end of the period

Fair value of plan assets as at the end of the period

Net liability / (asset) recognised in the Balance Sheet 

VII - Return on plan assets

V - Reconciliation of present value of plan assets:

Present value of plan assets at the beginning of the period

Expected return on plan assets

Eligible employees of the Company are entitled to receive benefits in respect of provident fund, a defined contribution plan, in which both employees and the Company make monthly

contributions at a specified percentage of the covered employees’ salary. Amount recognized as expense amounts to Rs. 37.55 Lakhs (31 March 2023 - Rs 34.67 Lakhs)

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary)

for each completed year of service. The scheme is funded with an insurance company in the form of a qualifying insurance policy.

The following tables summaries the components of net benefit expense recognised in statement of profit and loss and the funded status and amounts recognised in the balance sheet

for the respective plans.

I - Expense recognized in the Statement of Profit and Loss (as employee cost):

Current service cost

Net interest cost

Actuarial (Gain) / Loss on obligation

PV of defined benefit obligation at the end of the period

III - Reconciliation of present value of defined benefit obligation:

PV of defined benefit obligation at the beginning of the period

Current service cost

Interest cost

Benefits paid from the fund

Expense recognized during the period

II - Re-measurements recognized in Other Comprehensive Income (OCI):

Actuarial losses on obligation for the period 

Return on plan assets excluding interest income

Net (income)/expense for the period recognized in OCI

IV - Reconciliation of the net benefit liability (asset) :

As at the beginning of the period

Expenses recognized during the period

Expected return on plan assets

Contributions by the employer

Actuarial gains / (losses) on plan assets

Benefits paid

Present value of plan assets at the end of the period

Expenses recognized in OCI

Net (liability)/asset transfer out (Employer's contribution)

As at the end of the period
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XII - Experience adjustment on

Defined benefit obligations- loss/ (gain) 157.83                 143.71                 

Plan assets- gain/ (loss) (156.51)                (142.65)                

Deficit / (Surplus) 1.32                     1.06                     

XIII - Sensitivity Analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023

Discounting rate 1% 1% (12.26)                    (10.73)                                     14.11                    12.33 

Salary escalation rate 1% 1%                      13.87                    12.15 (12.28)                  (10.77)                  

Employee turnover 1% 1% (0.76)                     (0.43)                    0.84                     0.48                     

XIV - Maturity Analysis of the Benefit Payments: From the Fund

Particulars
As at 

31st March, 2024

As at 

31st March, 2023

                   16.12                    20.51 

                     3.46                      6.91 

                     8.44                      3.19 

                   23.66                      7.78 

                   14.57                    22.17 

                   69.61                    57.72 

                 196.40                  186.85 

XV - Assumptions

Particulars
As at 

31st March, 2024

As at 

31st March, 2023

7.23% 7.50%

7.23% 7.50%

8.00% 8.00%

2.00% 2.00%

Characteristics of defined benefit plans

Risks associated with defined benefit plan

Gratuity is a defined benefit plan and company is exposed to he following risks:

Salary risk : The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more

than assumed level will increase the plan's liability.

Investment risk : The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the reporting

period on government bonds. If the return on plan asset is below this rate, it will create a plan deficit.

Asset Liability Matching Risk : The plan faces ALM risk so as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this generally

reduces ALM risk.

Mortality risks : Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

Concentration Risk : Plan is having a concentration risk as all the assets are invested wit the insurance company and a default will wipe out all the assets. Although probability of this

is very less as insurance companies have to follow regulatory guidelines.

Discount Rate

Rate of Return on Plan Assets

Salary Escalation

Attrition Rate

The Company has defined benefit gratuity plan in India (funded). The company's defined benefit gratuity plan is a final salary plan for employees, which requires contributions to be

made to a separately administered funds.

Interest rate risk : A fall in the discount rate which is linked to the G.Sec. Rate will measure the present value of the liability requiring higher provisions. A fall in the discount rate

generally increases the mark to market value of the assets depending on the duration of asset.

2nd Following Year

3rd Following Year

4th Following Year

5th Following Year

Sum of Years 6 to 10

Sum of Years 11 and above

Decrease In Assumptions

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other

assumptions constant.

The sensitivity analysis presented above may not be representative or the actual change in the projected benefit as it is unlikely that the change in assumptions would occur in isolation

of one another as some of the assumptions may be correlated.

Furthermore, in presenting the sensitivity analysis, the present value of the projected benefit obligation has been calculated using the projected unit credit method at the end of the

reporting period, which is the same method as applied in calculating the balance sheet. There was no change in the methods and assumptions used in preparing the sensitivity analysis

from prior years.

Projected Benefits Payable in Future Years From the Date of Reporting

1st Following Year

Particulars
Changes In Assumptions Increase In Assumptions
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42. Related Party Disclosure

(i) Names of related parties and description of relationship where control exists

Chinubhai Manibhai Trust

Amol Prala Clean Energy Private Limited

Arush Marketing

Shreyas C Sheth HUF

Pratik S Sheth HUF

Akin Investments Private Limited

Arush Gas Technology Services LLP

Abdhi Investments Private Limited

Aloha Investments Private Limited

Acorn Investments Private Limited

Arbor Investments Private Limited

Aster Investments Private Limited

Adios Investments Private Limited

Mr. Shreyas C. Sheth

Mr. Pratik S. Sheth

Mrs. Priti S. Sheth

Mrs. Rutika S. Sheth

Mr. Naishadh I. Parikh

(ii) Transactions with related parties during the period:

Name of the related party 31st March, 2024 31st March, 2023

126.24                 111.02                 

Issue of Shares -                       2.91                     

2.41                     

Loan Given 200.00                 -                       

12.50                   -                       

Interest Income 7.61                     

Loan Repaid -                       14.48                   

4.48                     -                       

-                       1.66                     

69.26                   41.68                   

Issue of Shares -                       2.91                     

-                       2.34                     

4.48                     -                       

-                       0.27                     

Issue of Shares -                       2.91                     

Director Sitting Fees 0.60                     0.40                     

Loan Repaid -                       13.25                   

Sales 2.04                     -                       

0.67                     -                       

-                       1.52                     

Issue of Shares -                       1.45                     

Loan Repaid -                       2.12                     

-                       0.24                     

Issue of Shares -                       2.91                     

Loan Repaid -                       5.71                     

-                       0.66                     

Loan Repaid -                       0.21                     

-                       0.02                     

12.60                   13.10                   

-                       

1.29                     

810.90                 419.15                 

532.95                 126.25                 

68.25                   31.54                   

3.60                     3.60                     

-                       0.23                     

0.60                     0.60                     

Reimbursement of expenses

10. Naishadh I. Parikh Director Sitting Fees

Loans Received back

Interest Income

9. Akin Investments Private Limited Lease Rent Expenses

7. Chinubhai Manibhai Trust Corporate Social Responsibility

8. Amol Prala Clean Energy Private Limited Sales

Loans Given

Interest Expense

Reimbursement of expenses

Royalty Expense

Reimbursement of expenses

Interest Expense

5. Shreyas C Sheth HUF

Interest Expense

6. Pratik S Sheth HUF

Loan Repaid

Interest Expense

Interest Expense

4. Mrs. Rutika S. Sheth

3. Mrs. Priti S. Sheth

Royalty Expense

Entities over which key management personnel and their

relatives exercise significant influence: 

Key management personnel and their relatives

Nature of Transactions

1. Mr. Shreyas C. Sheth 

Interest Expense

2. Mr. Pratik S. Sheth Remuneration and Other Perquisites

Remuneration and Other Perquisites

Loan Received back

Royalty Expense
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(iii) Outstanding Balance at the end of the period

Name of the related party 31st March, 2024 31st March, 2023

187.50                 -                       

Accrued Interest Income 7.61                     -                       

Payables 2.10                     -                       

2.11                     2.11                     

0.86                     -                       

Payables 2.10                     -                       

0.35                     -                       

23.41                   23.41                   

801.49                 458.44                 

4.63                     4.63                     

0.81                     0.81                     

3.82                     3.82                     

0.03                     0.03                     

0.07                     0.07                     

0.22                     0.22                     

-                       0.07                     

-                       0.07                     

-                       0.07                     

0.02                     0.07                     

43. Corporate Social Responsibility

Particulars 31st March, 2024 31st March, 2023

Gross amount required to be spent by the Company during the year 12.60                   13.10                   

Amount Spent during the year 12.60                   13.10                   

Shortfall / (Excess) CSR expenditure -                       -                       

Nature of CSR Activities

Donation made to Chinubhai Manibhai Trust 12.60                   13.10                   

44. Subsidary Companies considered in the consolidated Financial Statements

Name of Compay % of Holding

Amol Cryogenic Insulation (USA) Inc. 100%

Amol Cryogenic Insulation Limited 100%

45. Disclosure of additional information pertaining to Parent & Subsidiary Companies as per Schedule III of the Companies Act, 2013

Name of the entity in the group Net Assets
Share in Profit 

and Loss

(A) Parent Company

Amol Minechem Limited 8,328.46                1,220.31               

% of Grand Total 105.73% 103.04%

(B) Foreign Subsidiary Companies

Amol Cryogenic Insulation (USA) Inc. 45.92                     (22.83)                  

% of Grand Total 0.58% (1.93%)

Amol Cryogenic Insulation Limited 274.85 (6.59)                    

% of Grand Total 3.49% (0.56%)

Total (A + B) 8,649.23                1,190.89               

% of Grand Total 109.80% 100.56%

(C) Adjustment arising out of consolidation (772.31)                (6.63)                    

(9.80%) (0.56%)

Grand Total - (A+B-C) 7,876.92 1,184.26               

46. Registration or Satisfaction of Charges with Registrar of Companies

Charge Holder Charge Amount
Date of 

Settlement of 
Status of Charge Delay (Months)

Bank of India 914.00                   19-Oct-12 Open 138

Bank of India 839.00                   07-Jul-18 Open 69

Bank of India 1,250.00                23-Jul-21 Open 32

Bank of India 1,199.00                05-Feb-22 Open 25

47. Note on Audit Trail

48. The Consolidated Financial Statements were authorised for issue by the Board of Directors on 8th August, 2024 .

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached For and on behalf of the board of directors of

For B. R. Shah & Associates Amol Minechem Limited

Chartered Accountants

Firm Registration No. : 129053W

Deval Desai Shreyas C. Sheth Naishadh I. Parikh

Partner Chairman and Managing Director Director

Membership No. : 132426 DIN: 00009350 DIN: 00009314

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: Date: Date: 

Reasons for Delay

Modification / Satisfaction of charge 

pending to be registered due to lack of 

NOC from chargeholder.

The company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility. However, Audit Trail feature has not been

enabled throughout the year at any level. 

(vi) Remuneration to key managerial personnel and relatives of key managerial personnel excludes contribution to gratuity and leave encashment as the incremental liability has been

accounted for by the Company as a whole.

(vii) There are no provisions for doubtful debts or amounts written off or written back in respect of debts due from/ to related parties.

(viii) Related party relationship is as identified by the Company on the basis of information available with them and relied upon by the Auditors.

11. Arbor Investments Private Limited Receivables

12. Aster Investments Private Limited Receivables

13. Adios Investments Private Limited Receivables

Share in Other Comprehensive 

Income

Share in Total Comprehensive 

Income

(10.45)                                                  1,209.86                                             

100.00% 103.07%

-                                                        (22.83)                                                

0.00%

Country Incorporation

9. Aloha Investments Private Limited Receivables

10. Acorn Investments Private Limited Receivables

Advances

7. Arush Gas Technology Services LLP Payables

Loan Receivable

5. Arush Marketing Trade Receivable

6. Akin Investments Private Limited Payables

Trade Receivable

8. Abdhi Investments Private Limited Receivables

4. Amol Prala Clean Energy Private Limited

Nature of Transactions

Receivables

3. Mrs. Priti S. Sheth Payables

1. Mr. Shreyas C. Sheth Loan receivable

Receivables

2. Mr. Pratik S. Sheth 

Financial Year ends on

United States of America  31 December, 2023

United Arab Emirates  31 March, 2024

-                                                        (6.63)                                                  

0.00% (0.57%)

(10.45)                                                  1,173.81

(1.94%)

-                                                        (6.59)                                                  

0.00% (0.56%)

(10.45)                                                  1,180.44                                             

100.00% 100.57%

August 08, 2024 August 08, 2024 August 08, 2024



NOTICE 

 

Notice is hereby given that the 45th Annual General Meeting of the Members of Amol 

Minechem Limited will be held on Monday, September 02, 2024 at 11:00 a.m. at 401, 

“Akshay”, 53, Shrimali Society, Navrangpura, Ahmedabad – 380009 to transact the following 

business: 

 

ORDINARY BUSINESS: 

 

1. Adoption of Financial Statements 

 

To receive, consider and adopt the Audited Standalone and Consolidated Financial 

Statements of the Company for the Financial Year ended March 31, 2024 together with 

the Board’s Report and the Auditor’s Report thereon. 

 

2. Declaration of Dividend 

 

To recommend a final dividend of INR 2.5/- per fully paid-up Equity Shares of face 

value INR 10/- each for the Financial Year 2023-24 and a special dividend of INR 2.5/- 

per fully paid-up Equity Shares of face value INR 10/- each. 

 

3. Re-appointment of a Director 

 

To appoint Director in the place of Mr. Shreyas Chinubhai Sheth (DIN: 00009350), 

who retires by rotation and being eligible, offers himself for re-appointment. 

 

SPECIAL BUSINESS: 

 

4. Re-Appointment of Mr. Shreyas Chinubhai Sheth (DIN: 00009350) as the 

Chairman & Managing Director of the Company 

 

To consider and if thought fit, to pass with or without modification(s), the following 

resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 196, 197 read with the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, in 

accordance with Section II of Part II of Schedule V of the Companies Act, 2013 & all 

other applicable provisions, if any, the approval of the members be and is hereby 

accorded to the re-appointment of Mr. Shreyas Chinubhai Sheth (DIN: 00009350) as 

the Chairman and Managing Director, for a further period of 3 (three) years 

commencing from July 1, 2023 to June 30, 2026 under the superintendence, control and 

direction of the Board of Directors of the Company and on the terms of remuneration 

including minimum remuneration as set out hereunder: 

 

Remuneration: 

 

(A) Basic Salary: 

 

Upto ₹ 1,62,00,000 (Rupees One Crore Sixty-Two Lakh only) per annum. 

 



(B) Perquisites and Allowances: 

 

In addition to salary, the following perquisites / allowances shall be allowed to the 

Chaiman and Managing Director 

 

CATEGORY – A 

i) Housing: 

The Company shall provide furnished accommodation to the Chairman and 

Managing Director. If the Chairman and Managing Director is having his own 

accommodation, the Company shall pay House Rent Allowance at the rate of 

30% of the Basic Salary. 

 

The Company shall provide equipment and appliances, furniture, fixtures and 

furnishing at the residence of the Chairman & Managing Director at the entire 

cost of the Company. The Company shall reimburse the expenses of 

maintenance, gas, electricity, servants, etc. 

 

ii) Leave Travel Concession: 

The Company shall provide leave travel fare for the Chairman and Managing 

Director and his family once in a year. 

 

iii) Personal Accident Insurance: 

The Company shall pay / reimburse Personal Accident Insurance Premium for 

the Chaiman and Managing Director. 

 

iv) Club Fees: 

The Company shall reimburse annual fees for a maximum of two club 

memberships. 

 

v) Loan: 

The Chairman and Managing Director shall be eligible for a loan to the extent 

as may be determined by the and Board and wherever necessary, subject to the 

approval of the members of the Company. 

 

vi) Other Allowances: 

The Company shall pay other allowances, scholarships, etc., as per the 

Company Policy. 

 

Perquisites shall be valued as per Income Tax Rules wherever applicable and in 

the absence of any such rules, perquisites shall be valued at actual cost, but the 

total value of benefits / perquisites / allowances mentioned in para (i) to (iv) and 

(vi) shall not exceed ₹ 1,00,00,000/- p.a. 

 

vii) Medical Reimbursement: 

 

Medical Expenses actually incurred for self and family shall be reimbursed by 

the Company. 

 

 

 



 CATEGORY – B 

 

i) The Company shall contribute towards Provident Fund / Superannuation Fund 

/ Annuity Fund provided that such contribution either singly or put together 

shall not exceed the tax-free limit prescribed under the Income – Tax Act. 

ii) The Company shall pay gratuity as per the rules of the Company 

iii) Leave with full pay and allowances, as per the rules of the Company, but not 

more than one month’s leave for every eleven months of service. 

 

However, the leave accumulated but not availed off, will be allowed to be en-

cashed at the end of the term as per the rules of the Company. 

 

The above shall not be included in the computation of ceiling on remuneration 

or perquisites aforesaid. 

 

 

 CATEGORY – C 

  

i) The Company shall provide Car(s) with Chauffeur at the entire cost of the 

Company for use on business of the Company. The cost of use of Car for 

personal purpose shall be recovered by the Company 

ii) The Company shall provide telephone and other communication facilities at the 

residence of the Chairman and Managing Director at the entire cost of the 

Company. 

 

Provided that the above Category – C allowances / expenditures shall not be 

included in the computation of ceiling on remuneration or perquisites aforesaid. 

 

RESOLVED FURTHER THAT in the event of loss or inadequacy of profits in any 

financial year during the tenure of Mr. Shreyas C. Sheth as Chairman and Managing 

Director, be paid salary and perquisites as set out above, as the minimum remuneration, 

subject to a ceiling as may  be specified in section II of part II of Schedule V of the 

Companies Act, 2013 from time to time and subject to the approval of the Board or 

Board of Directors or the Central Government, if so required, in accordance with the 

provisions of the Act/ Schedule V thereto. 

 

RESOLVED FURTHER THAT the Agreement entered into between Mr. Shreyas C. 

Sheth and the Company for the terms and conditions and payment of remuneration as 

Chairman and Managing Director, placed before the Board, be and is hereby approved 

and any Director of the Company be and is hereby authorized to make all such 

modifications, alterations, deletions etc. thereto as may be directed by the Shareholders 

while granting their approval to the same and the said Agreement be executed on behalf 

of the Company by any one Director of the Company.” 

 

5. Alteration in Object Clause of the Memorandum of Association of the Company: 

 

To consider and if thought fit, to pass with or without modifications, the following 

resolution as Special Resolution: 

 



“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable 

provisions, if any of the Companies Act, 2013, the Clause III(A) of the Memorandum 

of Association of the Company be altered by inserting sub-clause (6) of Clause III(A) 

as under: 

 

6. To carry out in India & abroad business as civil, mechanical, electrical, chemical 

and agricultural engineers, as manufacturers, and as importers and exporters, 

commission agents of insulation of gas tanks on Engineering, Procurement and 

Construction (EPC), design and layout of floating platforms and vessels with cryogenic 

storage of liquified gases and off-share processing through appropriate partners, 

Engineering design, system customization and integration capabilities in storage & 

processing on energy platforms such as Floating Storage Units (FSU), Floating 

Storage Vessels (FSO), Floating Production, Storage and Offloading vessel (FPSO), 

Floating Storage Re-gasification Unit (FSRU), etc.  

 

RESOLVED FURTHER THAT any of the Directors, be and is hereby authorized to 

do such act, deeds, things and filing of necessary e-forms with the concerned registrar 

of companies for the purpose of giving effect to the aforementioned resolution.” 

 

 

 

 

 

Registered Office By Order of the Board 

401, “Akshay”, 53, Shrimali Society, For, Amol Minechem Limited 

Navrangpura, Ahmedabad – 380009 (Formerly known as Amol Dicalite Limited) 

  

  

Date: 08/08/2024 Shreyas Chinubhai Sheth 

Place: Ahmedabad Chairman & Managing Director 

 DIN: 00009350 

NOTES: 

(a) The Statement, pursuant to Section 102 of the Companies Act, 2013, as amended 

(‘Act’) forms part of this Notice. Additional information, pursuant to Secretarial 

Standard on General Meetings issued by the Institute of Company Secretaries of India, 

in respect of Director seeking appointment / re-appointment at this Annual General 

Meeting (‘Meeting’ or ‘AGM’) is furnished as an annexure to the Notice. 

(b) In accordance with the Ministry of Corporate Affairs (“MCA”), General Circulars Nos. 

14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 

02/2021 dated January 13, 2021, 21/2021 dated December 14, 2021, 2/2022 dated May 

5, 2022 and 9/2023 dated September 25, 2023, respectively, (“the MCA Circulars”) 

the Notice of 45th Annual General Meeting (“AGM”) is being sent only through 

electronic mode to those members whose e-mail addresses are registered with the 

Company / Depositories and to all members whose names appear on the Register of 

Members / List of Beneficial Owners as on August 02, 2024 as received from the 

Depositories. The MCA vide the MCA Circulars, has permitted companies to conduct 

the AGM by sending the Notice and Annual Report in electronic form only. 

Accordingly, physical copy of this Notice along with the Annual Report will not be sent 

to the Members for this AGM.  

(c) A member entitled to attend and vote is entitled to appoint a proxy to attend and vote 



instead of him / herself and proxy need not be a member. The instrument appointing a 

proxy must be deposited at the Registered Office of the Company note later than 48 

hours before the commencement of the meeting. 

 

A person can act as a proxy on behalf of members not exceeding 50 (Fifty) and holding 

in the aggregate not more than 10 (Ten) per cent of the total share capital of the 

company carrying voting rights. A member holding more than 10 (Ten) per cent of the 

total share capital of the company carrying voting rights may appoint a single person 

as proxy and such person shall not act as a proxy for any other person or shareholder. 

(d) Corporate Members intending to have their representatives attend the Meeting pursuant 

to Section 113 of the Act, are requested to send to the Company, a certified copy of the 

relevant Board Resolution to attend and vote on their behalf at the meeting. 

(e) In case of joint holders, the Member whose name appears as the first holder in the order 

of the names as per the Register of Members of the Company will be entitled to vote at 

the meeting. 

(f) In line with the MCA Circular dated May 5, 2020, the Notice of the AGM along with 

the Integrated Report & Annual Accounts 2023-24 is being sent only through electronic 

mode to those Members whose e-mail addresses are registered with the 

Company/Depositories. The Notice convening the 45th AGM has been uploaded on the 

website of the Company at www.amolminechem.com. The Notice is also available on 

the website of CDSL at www.evotingindia.com 

(g) As per the provision of Section 72 of the Act, the facility for making Nomination is 

available for the members in respect of their shareholding in the Company either in 

single or with joint names. The members are requested to submit the complete and 

signed form SH-13 with their Depository Participant (DP) who holds the shares in 

dematerialized form and those who are holding physical shares shall send the same to 

the Registrar and Share Transfer Agent – Link Intime India Pvt. Ltd. (the 'RTA'). 

(h) Dividends are now taxable in the hands of shareholders hence shareholders are 

requested to submit form 15G/15H/10F, as the case may be for tax exemption directly 

on the portal of our RTA i.e. Link Intime India Private Limited. 

(i) The dividend as recommended by the Board of Directors of the Company (Final 

Dividend of INR 2.5/- per equity share of INR 10/- each and Special Dividend of INR 

2.5/- per equity share of INR 10/- each), if approved at the AGM, will be paid on or 

before the 30th day from the date of declaration, to those members or their mandates: 

a. Whose names appear in the list of Beneficial Owners as at the end of business 

hours on Friday, August 26, 2024 in the lists of Beneficial Owners furnished by 

National Securities Depository Limited and Central Depository Services (India) 

Limited immediately before commencement of the Book closure in respect of 

shares held in electronic form; and  

b. Whose names appear as member in the Register of Members of the Company 

after giving effect to the valid transfers in physical forms lodged with the 

Company and the RTA of the Company on or before Friday, August 26, 2024. 

(j) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 

20 of the Companies (Management and Administration) Rules, 2014 (as amended), and 

the Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 

13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting to its 

Members in respect of the business to be transacted at the AGM. For this purpose, the 

Company has entered into an agreement with Central Depository Services (India) 

Limited (CDSL) for facilitating voting through electronic means, as the authorized 

agency. The facility of casting votes by a member using remote e-voting system as well 



as venue voting on the date of the AGM will be provided by CDSL. 

(k) Members holding shares in physical form are requested to notify/send the following to 

the RTA of the Company: 

a. Any change in their mailing address; 

b. Particulars of their bank account, pan no. & e-mail ids in case the same have not 

been sent earlier; 

c. Members who hold shares in physical form in multiple folios in identical names 

are requested to send the share certificate for consolidation into single folio. 

Further, please note that Members holding equity shares in electronic form are 

requested to contact to their DP with whom they are maintaining the demat 

accounts for updation in address, pan no., e-mail IDs, Bank details, Bank 

mandate, ECS mandate, etc. 

(l) The Register of Directors and Key Managerial Personnel and their shareholding 

maintained under Section 170 of the Act, the Register of Contracts or arrangements in 

which Directors are interested under Section 189 of the Act will be available for 

inspection. 

(m) The Register of Members and the Share Transfer Books of the Company will remain 

closed from Tuesday, August 27, 2024 to Monday, September 02, 2024 (both days 

inclusive) in terms of the provisions of the Act for the purpose of the AGM and 

determining names of the shareholders eligible for final dividend on equity shares, if 

declared at this AGM. 

(n) Members wishing to claim dividends for previous financial years, which remain 

unclaimed, are requested to correspond with the Company’s Registrars and Transfer 

Agent (RTA). In case any unclaimed Dividend Warrant is lying with any member, the 

same should be forwarded to RTA for revalidation. Members are requested to note that 

dividends not encashed or claimed within seven years from the thirty days of 

declaration of dividend, will, as per Section 124 of the Companies Act, 2013, be 

transferred to the IEPF. Further, provisions of Section 124 of the Companies Act, 2013 

read with Rule 6 of IEPF Rules as amended, inter alia, mandates the Company to 

transfer all such shares, in respect of which dividend have not been paid or claimed for 

seven consecutive years or more, to the demat account of IEPF Authority. Unclaimed 

dividend information is available on the website of IEPF viz. www.iepf.gov.in and also 

on the website of the Company www.amolminechem.com 

(o) The Company has dedicated E-mail address info@amolminechem.com/ 

cs@amolminechem.com for members to mail their queries or lodge complaints, if any. 

We will endeavour to reply to your queries at the earliest. 

(p) Members desirous of getting any information about the Financial Statements and 

operations of the Company are requested to address their queries to the Company 

Secretary at the Registered Office of the Company, ten (10) days before the AGM 

enabling the Company to keep the information ready 

(q) The remote e-voting period commences at 09:00 a.m. IST on Friday, August 30, 2024 

and ends at 5:00 p.m. IST on Sunday, September 01, 2024. During this period, members 

of the Company holding shares either in physical form or in dematerialized form, as on 

Cut-off date of Monday, August 26, 2024 ('Cut-off date'), may cast their vote by 

remote e-voting. No remote e-voting shall be allowed beyond the aforesaid date and 

time and the remote e-voting module shall be disabled for voting upon expiry of the 

aforesaid period. Once the vote on a resolution is cast by the member, the member shall 

not be allowed to change it subsequently 

(r) The voting rights of members shall be in proportion to their shares of the paid-up equity 

share capital of the Company as on the Monday, August 26, 2024. Any person, who 



acquires shares of the Company and become member of the Company after dispatch of 

the notice and holding shares as of the cut-off date i.e. Monday, August 26, 2024, may 

obtain the login ID and password by sending a request at 

helpdesk.evoting@cdslindia.com. 

(s) The Board of Directors has appointed Mr. Jay Surti (Mem. No. F11534) and failing 

him Mr. Sharvil B. Suthar (Mem. No. F11466) partner of M/s. Suthar & Surti, Company 

Secretaries, as the Scrutinizer to scrutinize the remote e-voting process before and 

during the AGM in a fair and transparent manner. 

(t) The Scrutinizer shall, immediately after the conclusion of voting at the AGM, count the 

votes cast at the AGM and thereafter unblock the votes cast through remote e-voting in 

the presence of at least 2 witnesses not in employment of the Company. The Scrutinizer 

shall submit a consolidated Scrutinizer’s Report of the total votes cast in favour of or 

against, if any, not later than 3 days after the conclusion of the AGM to the Chairman 

of the Company. The Chairman, or any other person authorised by the Chairman, shall 

declare the result of the voting forthwith. The result declared along with the 

consolidated Scrutinizer’s Report shall be placed on the Company’s website 

http://www.amolminechem.com and on the website of CDSL immediately after the 

result is declared by the Chairman. 

 

THE INSTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS 

UNDER: 

 

 

(i) The voting period begins at 09:00 a.m. IST on Friday, August 30, 2024 and ends at 5:00 

p.m. IST on Sunday, September 01, 2024. During this period, shareholders’ of the 

Company holding shares either in physical form or in dematerialized form, as on the 

cut-off date Monday, August 26, 2024 may cast their vote electronically. The e-voting 

module shall be disabled by CDSL for voting thereafter. 

 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to 

vote at the meeting venue. 

 

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 

09.12.2020, under Regulation 44 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, listed entities are 

required to provide remote e-voting facility to its shareholders, in respect of all 

shareholders’ resolutions. However, it has been observed that the participation by the 

public non-institutional shareholders/retail shareholders is at a negligible level.  

 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting 

facility to listed entities in India. This necessitates registration on various ESPs and 

maintenance of multiple user IDs and passwords by the shareholders.  

 

In order to increase the efficiency of the voting process, pursuant to a public 

consultation, it has been decided to enable e-voting to all the demat account holders, 

by way of a single login credential, through their demat accounts/ websites of 

Depositories/ Depository Participants. Demat account holders would be able to cast 

their vote without having to register again with the ESPs, thereby, not only facilitating 



seamless authentication but also enhancing ease and convenience of participating in e-

voting process.  

 

 

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 

2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding 

securities in demat mode are allowed to vote through their demat account maintained with 

Depositories and Depository Participants. Shareholders are advised to update their mobile 

number and email Id in their demat accounts in order to access e-Voting facility. 

 

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual 

meetings for Individual shareholders holding securities in Demat mode is given below: 

 

Type of 

shareholders 

 Login Method 

 

Individual 

Shareholders 

holding 

securities in 

Demat mode 

with CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can login 

through their existing user id and password. Option will be made 

available to reach e-Voting page without any further 

authentication. The URL for users to login to Easi / Easiest are 

https://web.cdslindia.com/myeasi/home/login or visit  

www.cdslindia.com and click on Login icon and select New 

System Myeasi. 

2) After successful login the Easi / Easiest user will be able to see 

the e-Voting option for eligible companies where the evoting is 

in progress as per the information provided by company. On 

clicking the evoting option, the user will be able to see e-Voting 

page of the e-Voting service provider for casting your vote 

during the remote e-Voting period or joining virtual meeting & 

voting during the meeting. Additionally, there is also links 

provided to access the system of all e-Voting Service Providers 

i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can 

visit the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is 

available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4) Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from a e-

Voting link available on  www.cdslindia.com home page. The 

system will authenticate the user by sending OTP on registered 

Mobile & Email as recorded in the Demat Account. After 

successful authentication, user will be able to see the e-Voting 

https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/


option where the evoting is in progress and also able to directly 

access the system of all e-Voting Service Providers. 

 

Individual 

Shareholders 

holding 

securities in 

demat mode 

with NSDL 

1) If you are already registered for NSDL IDeAS facility, please 

visit the e-Services website of NSDL. Open web browser by 

typing the following URL: https://eservices.nsdl.com either on a 

Personal Computer or on a mobile. Once the home page of e-

Services is launched, click on the “Beneficial Owner” icon under 

“Login” which is available under ‘IDeAS’ section. A new screen 

will open. You will have to enter your User ID and Password. 

After successful authentication, you will be able to see e-Voting 

services. Click on “Access to e-Voting” under e-Voting services 

and you will be able to see e-Voting page. Click on company 

name or e-Voting service provider name and you will be re-

directed to e-Voting service provider website for casting your 

vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting. 

 

2) If the user is not  registered for IDeAS e-Services, option to 

register is available at https://eservices.nsdl.com.  Select 

“Register Online for IDeAS “Portal or click   at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. Once the home 

page of e-Voting system is launched, click on the icon “Login” 

which is available under ‘Shareholder/Member’ section. A new 

screen will open. You will have to enter your User ID (i.e. your 

sixteen digit demat account number hold with NSDL), 

Password/OTP and a Verification Code as shown on the screen. 

After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on 

company name or e-Voting service provider name and you will 

be redirected to e-Voting service provider website for casting 

your vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting 

https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/


Individual 

Shareholders 

(holding 

securities in 

demat mode) 

login through 

their 

Depository 

Participants 

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for e-

Voting facility.  After Successful login, you will be able to see e-Voting 

option. Once you click on e-Voting option, you will be redirected to 

NSDL/CDSL Depository site after successful authentication, wherein 

you can see e-Voting feature. Click on company name or e-Voting 

service provider name and you will be redirected to e-Voting service 

provider website for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

  

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any 

technical issues related to login through Depository i.e. CDSL and NSDL 

     

Login type Helpdesk details 

Individual Shareholders holding 

securities in Demat mode with CDSL 

Members facing any technical issue in login 

can contact CDSL helpdesk by sending a 

request at helpdesk.evoting@cdslindia.comor 

contact at 022- 23058738 and 22-23058542-

43. 

  

Individual Shareholders holding 

securities in Demat mode with NSDL 

Members facing any technical issue in login 

can contact NSDL helpdesk by sending a 

request at evoting@nsdl.co.in or call at toll 

free no.: 1800 1020 990 and 1800 22 44 30   

 

 

(v) Login method for e-Voting and joining virtual meeting for shareholders other than 

individual shareholders holding in Demat form & physical shareholders. 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 

2) Click on “Shareholders” module. 

3) Now enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number 

registered with the Company. 

4) Next enter the Image Verification as displayed and Click on Login. 

5) If you are holding shares in demat form and had logged on to www.evotingindia.com 

and voted on an earlier e-voting of any company, then your existing password is to be 

used.  

6) If you are a first-time user follow the steps given below: 

mailto:helpdesk.evoting@cdslindia.com
http://www.evotingindia.com/
http://www.evotingindia.com/


 For Shareholders holding shares in Demat Form other than individual 

and Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical 

shareholders) 

 

• Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence 

number sent by Company/RTA or contact Company/RTA. 

Dividend 

Bank 

Details 

 OR Date 

of Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 

as recorded in your demat account or in the company records in order to 

login. 

• If both the details are not recorded with the depository or company, 

please enter the member id / folio number in the Dividend Bank 

details field as mentioned in instruction (v). 

 

(vi) After entering these details appropriately, click on “SUBMIT” tab. 

(vii) Shareholders holding shares in physical form will then directly reach the Company 

selection screen. However, shareholders holding shares in demat form will now reach 

‘Password Creation’ menu wherein they are required to mandatorily enter their login 

password in the new password field. Kindly note that this password is to be also used 

by the demat holders for voting for resolutions of any other company on which they are 

eligible to vote, provided that company opts for e-voting through CDSL platform. It is 

strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential. 

(viii) For shareholders holding shares in physical form, the details can be used only for e-

voting on the resolutions contained in this Notice. 

(ix) Click on the EVSN for the relevant AMOL MINECHEM LIMITED on which you 

choose to vote. 

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 

same the option “YES/NO” for voting. Select the option YES or NO as desired. The 

option YES implies that you assent to the Resolution and option NO implies that you 

dissent to the Resolution. 

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, 

else to change your vote, click on “CANCEL” and accordingly modify your vote. 

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify 

your vote. 

(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option 

on the Voting page. 



(xv) If a demat account holder has forgotten the login password then Enter the User ID and 

the image verification code and click on Forgot Password & enter the details as 

prompted by the system. 

(xvi) Facility for Non – Individual Shareholders and Custodians –Remote Voting 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 

Custodians are required to log on to www.evotingindia.com and register themselves in 

the “Corporates” module. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should 

be emailed to helpdesk.evoting@cdslindia.com. 

• After receiving the login details a Compliance User should be created using the admin 

login and password. The Compliance User would be able to link the account(s) for 

which they wish to vote on. 

• The list of accounts linked in the login should be mailed to 

helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able 

to cast their vote.  

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have 

issued in favour of the Custodian, if any, should be uploaded in PDF format in the 

system for the scrutinizer to verify the same. 

• Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ 

Authority letter etc. together with attested specimen signature of the duly authorized signatory 

who are authorized to vote, to the Scrutinizer and to the Company at the email address viz; 

Suthar-surti.cs@outlook.com, if they have voted from individual tab & not uploaded same in 

the CDSL e-voting system for the scrutinizer to verify the same. 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE 

NOT REGISTERED WITH THE COMPANY/DEPOSITORIES. 

 

1. For Physical shareholders- please provide necessary details like Folio No., Name of 

shareholder, scanned copy of the share certificate (front and back), PAN (self attested 

scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by 

email to Company/RTA email id. 

2. For Demat shareholders -, Please update your email id & mobile no. with your 

respective Depository Participant (DP)  

3. For Individual Demat shareholders – Please update your email id & mobile no. with 

your respective Depository Participant (DP) which is mandatory while e-Voting & 

joining virtual meetings through Depository. 

 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-

Voting System, you can write an email to helpdesk.evoting@cdslindia.com or contact at 022- 

23058738 and 022-23058542/43. 

 

All grievances connected with the facility for voting by electronic means may be addressed to 

Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 

25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), 

Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call  on 022-

23058542/43. 

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com


EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE 

COMPANIES ACT, 2013, AS AMENDED (‘ACT’) 

 

Item No 4: Re-Appointment of Mr. Shreyas Chinubhai Sheth (DIN: 00009350) as the 

Chairman & Managing Director of the Company 

 

The Board of Directors at their meeting approved re-appointment of Mr. Shreyas Chinubhai 

Sheth (DIN: 00009350) as Chairman and Managing Director of the Company for the period of 

3 (three) years commencing from July 1, 2023 to June 30, 2026, which is subject to requisite 

approval from the shareholders in accordance with the applicable provisions of the Companies 

Act, 2013. 

 

The statement as required under Section II, Part II of the Schedule V of the Act with reference 

to Resolution at Item No. 4 is annexed hereto as Annexure 1. 

 

Terms and Conditions and details mentioned in resolution and in explanatory may also be 

treated as an abstract of the terms of Contract/Agreement of Mr. Shreyas Chinubhai Sheth as 

Chairman and Managing Director of the company under the provision of Section 190 of the 

Companies Act, 2013. 

 

None of the Directors of the Company and their relatives other than Mr. Shreyas Chinubhai 

Sheth, Mrs. Priti Shreyas Sheth & their relatives, is in any way concerned or interested, 

financial or otherwise, in the said Resolution. 

 

The Board of Directors recommends the Special Resolution as set out at Item No. 4 of the 

Notice for approval by the Members. 

 

ANNEXURE – 1: 

Statement pursuant to sub-clause (iv) of the second proviso of Clause (B) of Section II of Part 

II of Schedule V to the Companies Act, 2013 with respect to the Item No. 4 

 

The particulars required to be disclosed in the explanatory statement in accordance with sub-

clause (iv) of the second proviso of Clause (B) of Section II of Part II of Schedule V to the 

Companies Act, 2013 are given below:- 

 

A. GENERAL INFORMATION: 

 

1) Nature of Industry, Date / Expected date of Commencement of Commercial 

Production: 

 

Amol Minechem Limited (formerly known as Amol Dicalite Limited) was 

incorporated on July 2, 1979 to produce, for the first time in India, Perlite Filteraids 

and Perlite products. The company started commercial production at the plat located 

at Kadi in Mehsana District, Gujarat in the year 1982. The company makes steady 

progress in developing import substitution products in filteraids and has 

successfully met the requirements of majority users. From a small beginning of 600 

MT per annum, company has now reached 9000 MT and developed many new 

applications. The Company also undertakes cryogenic insulation jobs. It has 

specially designed Portable Plants to carry out on-site jobs. At present the company 

owns 5 such portable plants. 



 

2) Financial Performance based on given indicators: 

 

The Financial (standalone) performance of the Company in last two years is as 

under: 

Amount in INR Lakhs 

Financial Parameters March 31, 2024 March 31, 2023 

Total Income  6,810.85 5,966.03 

Profit before Tax 1,725.89 1,029.45 

Profit after Tax 1,220.30 1,226.66 

Other Comprehensive Income for the 

year, Net of Tax 
(10.45) (8.01) 

Total Comprehensive Income for the 

year 
1,209.85 1,218.65 

 

3) Foreign Investments or collaborations, if any: Not applicable 

 

B. INFORMATION ABOUT THE APPOINTEE: 

 

Sr. 

No. 
Particulars Details of Shreyas C. Sheth 

1. Background Details 

He is the promoter and Chairman & 

Managing Director of the Company. 

He is having Rich experience in the 

field of Perlite Filteraids and Perlite 

products 

2. Past Remuneration 

Basic Salary: INR 76,50,000/- per 

annum 

Allowances: INR 25,12,008/- per 

annum 

Perquisites: Includes Motor Car, 

Telephone & other communication 

facilities, Medical reimbursement, 

etc. 

Reimbursement of Expenses: INR 

15,55,500/- per annum 

3. Recognition or Awards 

The work done in discharge of his 

duties as Chairman and Managing 

Director has been recognized in 

Industry 

4. Job Profile and Suitability 

Mr. Shreyash C. Sheth is working as 

a Managing Director since 1996-97. 

He carried out the duties as may be 

entrusted to him by the directors but 

subject to supervision and control of 

Board of Directors, from time to 

time. 

 

Taking into consideration his 

qualifications and expertise in the 



relevant fields, he is suited for the 

responsibilities assigned to him by 

the Board of Directors 

5. Proposed Remuneration As mentioned in the resolution 

6. 

Comparative remuneration profile 

with respect to industry, size of the 

Company, profile of the position and 

person 

The remuneration proposed to be 

paid to Chairman and Managing 

Director is kept in view his job 

profile, the size, operations and 

complexity of the business of the 

Company. 

7. 

Pecuniary relationship directly or 

indirectly with the Company or 

relationship with the Managerial 

Personnel, if any 

Mr. Shreyas C. Sheth is Chairman & 

Managing Director of the Company 

and holds 2,77,005 (33.82%) Equity 

shares of the Company along with 

Mr. Pratik Sheth (1,76,096 – 21.50% 

and Mrs. Priti Sheth (71,094 – 

8.68%). Mrs. Priti Sheth is relative 

of the appointee and holds shares in 

the Company. She is also appointed 

as Director in the Company 

 

 

C. OTHER INFORMATION: 

1) Reasons for loss or inadequate profits: 

 

The total revenue for the year ended on March 31, 2024 was INR 6,810.85 Lakhs, 

for March 31, 2023 was INR 5,966.03 Lakhs and for March 31, 2022 was INR 

4,533.83 Lakhs. The profit before tax for the year ended on March 31, 2024 was 

INR 1,725.89 Lakhs, for March 31, 2023 was INR 1,029.45 Lakhs and for March 

31, 2022 was INR 367.03 Lakhs. The profit after tax for the period ended on March 

31, 2024 was INR 1,220.30 Lakhs, for March 31, 2023 stood at INR 1,226.66 Lakhs 

and for March 31, 2022 was INR 271.33 Lakhs. The profits of the Company are in 

line with the current industrial scenario and are reasonable. The company’s products 

are very well accepted in local market. The Company has made significant growth 

and sales of the Company have increased from time to time. However, due to 

increase in cost of procuring raw material and tax implications, profit for the current 

financial year is inadequate. 

 

2) Steps taken or proposed to be taken for improvement: 

 

Company is putting more thrust on to take advantage of latest technologies. The 

Company has also taken steps for curtailing expenditure and this would help the 

Company to further improve its results and profitability. 

 

3) Expected increase in productivity and Profits in measurable terms: 

 

Amol Minechem is focusing on improvement of manufacturing efficiencies, cost 

optimization and making quality standards thereby achieving increase in 

productivity and maximization of profits. During the financial year 2022-23, the 



company has given robust performance with the optimal use of economies of scales 

for its production capacity 

 

Item No 5: Alteration in Object Clause of the Memorandum of Association of the 

Company 

 

The Board of Directors of the Company are of the view that diversifying the horizons of the 

Company, would provide leverage to the Company, which would help sustain the company in 

various economic scenarios.  

 

The alteration in existing object clause III(A) of the Memorandum of Association of the 

Company as set out in the resolution is to facilitate diversification. This will enable the 

company to open new avenues for its Income. This will also enlarge the area of business 

operations of the Company. 

 

Pursuant to the provisions of Section 13 of the Companies Act, 2013, the above said resolution 

requires the consent of the members by way of Special Resolution. 

 

The Memorandum of Association with the proposed alteration shall be available for inspection 

to the members during business hours up to the date of Annual General Meeting. 

 

The Board recommends passing of resolution at Item No 5 as Special Resolution. 

 

None of the Directors and/or their relatives of the Company are interested in the proposed 

resolution, except to the extend to their shareholding. 

 

 

 

Registered Office By Order of the Board 

401, “Akshay”, 53, Shrimali Society, For, Amol Minechem Limited 

Navrangpura, Ahmedabad – 380009 (Formerly known as Amol Dicalite Limited) 

  

  

Date: 08/08/2024 Shreyas Chinubhai Sheth 

Place: Ahmedabad Chairman & Managing Director 

 DIN: 00009350 

 

 

  



 

Details of Director seeking appointment / re-appointment at the forthcoming Annual 

General Meeting 

Particulars Shreyas Chinubhai Sheth 

Director Identification Number (DIN) 00009350 

Date of Birth June 16, 1957 

Qualification B. Sc. MBA – Finance 

Experience 
Mr. Shreyas C. Sheth is having experience of 

more than 38+ years in the perlite business 

Terms & Conditions of Appointment / Re 

– appointment 

Shall continue to act as Chairman and 

Managing Director upto June 30, 2023, subject 

to re-appointment 

Details of Remuneration Sought to be 

paid 

Basic Salary of ₹6,37,500/- per month and 

perquisites and allowances as approved 

Remuneration last Drawn 117.17 Lakhs 

Date of First Appointment on the Board July 01, 2009 

Shareholding 2,47,941 Equity Shares 

Relationship with Other Directors, 

Manager or Key Managerial Personnel 

Mrs. Priti Shreyas Sheth is relative of the 

Director 

No. of Meeting of the Board attended 

during the year 
4 

List of Directorship held in other 

Companies 

1. Amazon Textiles Private Limited 

2. Anmol Spintex Private Limited 

3. Achal Spinning Private Limited 

4. Abeer Textile Private Limited 

5. Alchemie Private Limited 

6. Anjna Plastic Private Limited 

7. Amol Prala Clean Energy Private 

Limited 

8. Arbor Investments Private Limited 

9. Aloha Investments Private Limited 

10. Abdhi Investments Private Limited 

11. Acorn Investments Private Limited 

12. Aprir Investments Private Limited 

13. Aster Investments Private Limited 

14. Adios Investments Private Limited 

15. Akin Investments Private Limited 

 

  



ATTENDANCE SLIP 

AMOL MINECHEM LIMITED 

(Formerly known as Amol Dicalite Limited) 
Reg. Off.: 401, ‘Akshay’, 53, Shrimali Society, Navrangpura, Ahmedabad – 380009 

CIN: U14100GJ1979PLC003439 | E-Mail: info@amolminechem.com | Web: www.amolminechem.com 

Ph.: +91-79-40246246, +91-79-2656-0458 | Fax: +91-79-2656-9103 
 

44th Annual General Meeting to be held on Monday, September 02, 2024 at 11.00 a.m.  

DP. Id*  

Name & address of the registered 

shareholder 

Client Id*  

Regd. Folio 

No. 

 

* Applicable for shareholding in electronic form. 
 

I/We certify that I/We am/are a Registered Shareholder / Proxy for the Registered Shareholder 

of the Company. I/We hereby record my/our presence at the Extra Ordinary General Meeting 

of the Company 

 

_____________________________________ 

Signature of Member(s)/ Proxy 

 

NOTE: A member or his duly appointed Proxy willing to attend the meeting must fill-up this 

Admission Slip and hand over at the entrance. 

 

----------------------------------------------Cut Here---------------------------------------------------- 

PROXY FORM 
Form No MGT-11 

(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the companies 

(Management and Administration) Rules, 2014) 

CIN U14100GJ1979PLC003439 

Name of 

Company 
Amol Minechem Limited 

Reg. Office 

Address 

401, ‘Akshay’, 53, Shrimali Society, Navrangpura, Ahmedabad – 

380009 

Name of the 

Member 

 

Registered 

Address 

 

E Mail Id  

Folio No./Client 

ID 

 

I/We, being the member (s) of Amol Minechem Limited hereby appoint 

Name   

Address  

E mail 

Id 

 Signature   

OR FAILING HIM 

Name   

Address  

E mail 

Id 

 Signature   



OR FAILING HIM 

Name   

Address  

E mail 

Id 

 Signature   

As my/ our Proxy to attend and vote for me/us on my/ our behalf at the 45th Annual General 

Meeting of the Company to be held on September 02, 2024  at 11:00 a.m. and at any 

adjournment thereof and respect of such resolution mentioned below: 

Resolution 

No. 
Resolution For Against 

Ordinary Business 

01 

To receive, consider and adopt the Audited Standalone and 

Consolidated Financial Statements of the Company for the Financial 

Year ended March 31, 2024 together with the Board’s Report and the 

Auditor’s Report thereon. 

  

02 

To recommend a final dividend of INR 2.5/- per fully paid-up Equity 

Shares of face value INR 10/- each for the Financial Year 2023-24 and 

a Special Dividend of INR 2.5/- per fully paid-up Equity Shares of 

face value INR 10/- each. 

  

03 

To appoint Director in the place of Mr. Shreyas Chinubhai Sheth 

(DIN: 00009350), who retires by rotation and being eligible, offers 

himself for re-appointment 

  

Special Business 

04 
Re-Appointment of Mr. Shreyas Chinubhai Sheth (DIN: 00009350) as 

the Chairman & Managing Director of the Company 
  

05 
Alteration in Object Clause of the Memorandum of Association of the 

Company 
  

 

Signed on this …….day of …………………2024  

 

 

Signature of Shareholder ……………………… / Signature of Proxy …………………… 

 
NOTE: 

1. The Proxy need not be a Member.  

2. The Proxy Form must be deposited at the Registered Office not less than 48 hours before the scheduled time for 

holding the meeting. 

 
Affix 

Revenue 
Stamp 

 



ROUTE MAP FOR AGM 

 

 



BOOK – POST 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
If undelivered please return to: 
Link Intime India Private Limited 
Unit: Amol Minechem Limited 
5th Floor, 506 to 508, Amarnath Business Center – 1 (ABC – 1), 
Besides Gala Business Center, Nr. St. Xavier’s Corner, 
Off. C. G. Road, Navrangpura, Ahmedabad – 380009 


